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ɻʆɼʀʅɽ 

 

 

I ɼɽʆ 

 

          ʋ ʯʣʘʥʫ 76. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ (''ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ'', ʙʨ. 54/09, 73/10, 

101/10, 101/11, 93/12, 62/13, 63/13 - ʠʩʧʨ. 108/13, 142/2014, 68/2015 ï ʜʨ. ʟʘʢʦʥ ʠ 103/2015), 

ʧʨʦʧʠʩʘʥʘ ʿʝ ʦʙʘʚʝʟʘ ʣʦʢʘʣʥʦʛ ʦʨʛʘʥʘ ʫʧʨʘʚʝ ʥʘʜʣʝʞʥʦʛ ʟʘ ʬʠʥʘʥʩʠʿʝ ʜʘ ʨʝʜʦʚʥʦ ʧʨʘʪʠ 

ʠʟʚʨʰʝˁʝ ʙʫ˅ʝʪʘ ʠ ʜʘ ʥʘʿʤʘˁʝ ʜʚʘ ʧʫʪʘ ʛʦʜʠʰˁʝ ʠʥʬʦʨʤʠʰʝ ʠʟʚʨʰʥʠ ʦʨʛʘʥ ʣʦʢʣʘʥʝ ʚʣʘʪʠ ï ʫ 

ʨʦʢʫ ʦʜ 15 ʜʘʥʘ ʧʦ ʠʩʪʦʢʫ ʰʝʩʪʦʤʝʩʝʯʥʦʛ, ʦʜʥʦʩʥʦ ʜʝʚʝʪʦʤʝʩʝʯʥʦʛ ʧʝʨʠʦʜʘ ( 1. ʿʘʥʫʘʨ ï 30. ʿʫʥ 

ʠ 1. ʿʘʥʫʘʨ ï 30. ʩʝʧʪʝʤʙʘʨ).  ʅʘ ʢʨʘʿʫ ʪʝʢʫ˂ʝ ʙʫ˅ʝʪʩʢʝ ʛʦʜʠʥʝ, ʣʦʢʘʣʥʠ ʦʨʛʘʥ ʫʧʘʨʚʝ ʥʘʜʣʘʞʘʥ 

ʟʘ ʬʠʥʘʥʩʠʿ ʝ ʧʨʠʧʨʝʤʘ ʥʘʮʨʪ ʦʜʣʫʢʝ ʦ ʟʘʚʨʰʥʦʤ ʨʘʯʫʥʫ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʢʘʦ ʠ ʀʟʚʝʰʪʘʿ ʦ 

ʠʟʚʨʰʝˁʫ ʦʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʥʘ ʨʘʟʤʘʪʨʘˁʝ ʠ ʫʩʚʘʿʘˁʝ, ʘ ʫ ʩʢʣʘʜʫ ʩʘ ʯʣʘʥʦʤ 78. ʉʪʘʚ 1. ʊʘʯʢʘ 2) 

ʧʦʪʘʯʢʘ. (3) ʜʦ (6). 

              

ʇʨʘʚʥʠ ʦʩʥʦʚ ʟʘ ʜʦʥʦʰʝˁʝ ʆʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʦʧʰʪʠʥʝ ʇʣʘʥʜʠʰʪʝ ʟʘ 2016. ʛʦʜʠʥʫ ʩʘʜʨʞʘʥ ʿʝ ʫ 

ʯʣʘʥʫ 43. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ  ("ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ "ʙʨʦʿ 54/09, 

73/10, 101/10, 101/11, 93/12, 62/2013, 63/2013,108/2013,142/2014, 68/2015 ï ʜʨ. ʟʘʢʦʥ ʠ 103/2015 

) ʠ ʯʣʘʥʦʤ 32. ɿʘʢʦʥʘ ʦ ʣʦʢʘʣʥʦʿ ʩʘʤʦʫʧʨʘʚʠ (''ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ'', ʙʨ. 129/2007 ʠ 83/2014 - 

ʜʨ. ʟʘʢʦʥ , ʛʜʝ ʿʝ ʨʝʛʫʣʠʩʘʥʦ ʜʘ ʉʢʫʧʰʪʠʥʘ ʦʧʰʪʠʥʝ ʜʦʥʦʩʠ ʦʧʰʪʠʥʩʢʠ ʙʫ˅ʝʪ ʟʘ ʧʝʨʠʦʜ ʦʜ 

ʿʝʜʥʝ ʬʠʩʢʘʣʥʝ ʛʦʜʠʥʝ ʠ ʚʘʞʠ ʟʘ ʛʦʜʠʥʫ ʟʘ ʢʦʿʫ ʿʝ ʜʦʥʝʪ.  ʌʠʩʢʘʣʥʦʤ ʛʦʜʠʥʦʤ ʩʤʘʪʨʘ ʩʝ ʧʝʨʠʦʜ 

ʦʜ 12. ʤʝʩʝʮʠ ʫ ʨʘʟʜʦʙˀʫ ʦʜ 01. ʿʘʥʫʘʨʘ ʜʦ 31. ʜʝʮʝʤʙʨʘ ʢʘʣʝʥʜʘʨʩʢʝ ʛʦʜʠʥʝ ʘ ʦʜʣʫʢʘ ʿʝ ʜʦʥʝʪʘ 

ʫ ʩʢʣʘʜʫ ʩʘ ʉʪʘʪʫʪʦʤ ʦʧʰʪʠʥʝ ʇʣʘʥʜʠʰʪʝ. ʅʘ ʦʩʥʦʚʫ ʯʣʘʥʘ 43. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ 

("ʉʣ. ʛʣʘʩʥʠʢ ʈʉ" ʙʨʦʿ 54/09, 73/10, 101/10, 101/11,93/12, 62/2013, 63/2013,108/2013, 142/2014, 

68/2015 ï ʜʨ. ʟʘʢʦʥ ʠ 103/2015) ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʟʘʢʦʥʩʢʘ ʤʦʛʫ˂ʥʦʩʪ ʜʦʥʦʰʝˁʘ ɼʦʧʫʩʢʦʛ ʙʫ˅ʝʪʘ ʫ 

ʪʦʢʫ ʿʝʜʥʝ ʬʠʩʢʘʣʥʝ ʛʦʜʠʥʝ, ʦʜʥʦʩʥʦ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ʧʦʩʪʦʿʝ˂ʝ ʜʦʥʝʪʝ ʆʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʟʘ 

ʪʝʢʫ˂ʫ ʛʦʜʠʥʫ ʫʢʦʣʠʢʦ ʩʝ ʫʢʘʞʝ ʧʦʪʨʝʙʘ ʟʘ ʜʦʥʦʰʝˁʝ ʦʚʘʢʚʠʭ ʠʟʤʝʥʘ, ʦʜʥʦʩʥʦ ʘʢʦ ʩʝ ʧʨʠʭʦʜʠ 

ʠ ʨʘʩʭʦʜʠ ʩʤʘˁʫʿʫ ʠʣʠ ʧʦʚʝ˂ʘʚʘʿʫ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʚʦʙʠʪʥʦ ʧʣʘʩʠʨʘʥʫ ʤʘʩʫ ʫ ʦʩʥʦʚʥʦʿ ʆʜʣʫʮʠ. 

 

 

ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ ʩʚʠ ʙʫ˅ʝʪʩʢʠ ʢʦʨʠʩʥʠʮʠ ʦʜ ʜʦʥʦʰʝˁʘ ʟʘʢʦʥʘ ʦ 

ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʦʜʣʫʢʘ ʦ ʙʫ˅ʝʪʫ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʟʘ 2015. ʛʦʜʠʥʫ ʠʩʢʘʟʫʿʫ ʩʚʦʿ ʙʫ˅ʝʪ 

ʥʘ ʧʨʦʛʨʘʤʩʢʠ ʥʘʯʠʥ. ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ, ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʪʘʣʥʦʤ ʢʦʥʬʝʨʝʥʮʠʿʦʤ ʛʨʘʜʦʚʘ 

ʠ ʦʧʰʪʠʥʘ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʉʂɻʆ) ʫʟ ʧʦʜʨʰʢʫ ʇʨʦʛʨʘʤʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ - Exchange 4 ʠ 

ʇʨʦʿʝʢʪʘ ʟʘ ʙʦˀʝ ʫʩʣʦʚʝ ʧʦʩʣʦʚʘˁʘ ʋʉɸʀɼ-ʘ, ʧʨʠʧʨʝʤʠʣʦ ʿʝ ʋʧʫʪʩʪʚʦ ʟʘ ʧʨʠʧʨʝʤʫ 

ʧʨʦʛʨʘʤʩʢʦʛ ʙʫ˅ʝʪʘ. ʋ ʦʚʠʨʫ ʋʧʫʪʩʪʚʘ ʫ ʘʥʝʢʩʫ 5 ʩʝ ʥʘʣʘʟʠ ʫʥʠʬʦʨʤʥʘ ʧʨʦʛʨʘʤʩʢʘ ʩʪʨʫʢʪʫʨʘ 

ʟʘ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɱʃʉ) ʫ ʜʝʣʫ ʧʨʦʛʨʘʤʘ ʠ ʧʨʦʛʨʘʤʩʢʠʭ 

ʘʢʪʠʚʥʦʩʪʠ, a ʧo ʧoʪʨeʙʠ   ɱʃʉ   ʫʪʚʨʹʫʿʫ   ʜoʜaʪʥe   ʧʨoʛʨaʤʩʢe   aʢʪʠʚʥoʩʪʠ   ʠ   ʧʨojeʢʪe   ʫ   

ʩʢʣaʜʫ   ʩa   ʩʚojʠʤ ʩʧeʮʠʬʠʯʥʠʤ ʥʘʜʣʝʞʥʦʩʪʠʤʘ ʠ ʩʚʦʿʠʤ ʩʪʨaʪeʰʢʠʤ ʧʣaʥoʚʠʤa ʠ ʮʠˀeʚʠʤa. 
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ɼʘ ʙʠ ʩe oʤoʛʫ˂ʠʣʦ ʩʧʨʦʚʦʹʝˁʝ aʥaʣʠʟʝ ʧoʪʨoʰˁe jaʚʥʠʭ ʩʨeʜʩʪaʚa ʠ ʧoʩʪʠʛʥʫʪʠʭ eʬeʢaʪa, ʫ 

ʩʣʫʯʘʿʝʚʠʤʘ ʢʘʜʘ ʩʝ ʠʩʪʠ ʧʨʦʿʝʢʘʪ ʬʠʥʘʥʩʠʨʘ ʩʨʝʜʩʪʚʠʤʘ ʮeʥʪʨaʣʥʝ ʚʣʘʩʪʠ ʠ ʩʨʝʜʩʪʚʠʤʘ ɱʃʉ, 

ʧʨoʿʝʢʘʪ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʩe ʫʪʚʨʹʫʿʝ ʫ ʩʢʣaʜʫ ʩʘ ʦʜʛʦʚʘʨʘʿʫ˂ʠʤ ʧʨoʿʝʢʪʦʤ ʫ ʙʫ˅eʪʫ 

ʈeʧʫʙʣʠʢe ʉʨʙʠʿʝ ʫ ʧʦʛʣʝʜʫ ʥʘʟʠʚʘ ʠ ʰʠʬʨʝ ʧʨʦʿʝʢʪʘ. ʋ ʦʚʦʤ ʩʣʫʯʘʿʫ ʥʝʦʧʭʦʜʥʘ ʿʝ 

ʢʦʦʨʜʠʥʘʮʠʿʘ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ ʠ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ  ʫ ʮʠˀʫ ʦʙʝʟʙʝʹʠʚʘˁʘ 

ʿʝʜʥʦʦʙʨʘʟʥʝ ʰʠʬʨʝ ʠ ʥʘʟʠʚʘ ʧʨʦʿʝʢʪʘ. 

 

ʋ ʧʨʦʮʝʩʫ ʫʚʦʹʝˁʘ ʧʨʦʛʨʘʤʩʢʦʛ ʙʫ˅ʝʪʘ ʉʂɻʆ ʿʝ, ʢʨʦʟ ʇʨʦʛʨʘʤ EU Exchange 4 ʠ ʇʨʦʿʝʢʘʪ 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʧʦʜʨʰʢʝ ʉʂɻʆ ï ʜʨʫʛʘ ʬʘʟʘ ʢʦʿʠ ʬʠʥʘʥʩʠʨʘ ʐʚʘʿʮʘʨʩʢʘ ʂʦʥʬʝʜʝʨʘʮʠʿʘ, 

ʪʦʢʦʤ 2014. ʠ 2015. ʛʦʜʠʥʝ ʧʨʫʞʠʣʘ ʜʠʨʝʢʪʥʫ ʧʦʜʨʰʢʫ ʦʜʨʝʹʝʥʦʤ ʙʨʦʿʫ ɱʃʉ ʠ ʨʝʘʣʠʟʦʚʘʣʘ ʜʚʘ 

ʮʠʢʣʫʩʘ ʩʝʤʠʥʘʨʘ ʟʘ ʧʨʠʧʨʝʤʫ ʧʨʦʛʨʘʤʩʢʦʛ ʙʫ˅ʝʪʘ ʟʘ 2015. ʠ 2016. ʛʦʜʠʥʫ ʥʘʤʝˁʥʠʭ ʩʚʠʤ ɱʃʉ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʋʧʫʪʩʪʚʦʤ ʟʘ ʧʨʠʧʨʝʤʫ ʧʨʦʛʨʘʤʩʢʦʛ ʙʫ˅ʝʪʘ, ʉʂɻʆ ʫʪʚʨʹʫʿʝ ʠ ʜʦʩʪʘʚˀʘ ɱʃʉ ʠ 

ʣʠʩʪʫ ʫʥʠʬoʨʤʥʠʭ ʠʥʜʠʢʘʪʦʨʘ ʯʠʿʦʤ ʩʝ ʧʨʠʤʝʥʦʤ ʧʨʫʞʘʿʫ ʧʦʜʘʮʠ ʦ ʦʧʰʪʠʤ ʜʦʩʪʠʛʥʫ˂ʠʤʘ 

ʫʥʠʬʦʨʤʥʠʭ ʧʨoʛʨaʤʘ ʠ ʧʨoʛʨaʤʩʢʠʭ aʢʪʠʚʥoʩʪʠ, ʢʘʦ ʠ ʩʪʘʪʠʩʪʠʯʢʠ ʧʦʜʘʮʠ ʠʟ ʜʦʤʝʥʘ  

ʫʥʠʬʦʨʤʥʠʭ  ʧʨoʛʨaʤʘ  ʠ  ʧʨoʛʨaʤʩʢʠʭ  aʢʪʠʚʥoʩʪʠ.  ʉʪʦʛʘ  ʩʝ  ʫ ʋʧʫʪʩʪʚʫ ʥʘʛʣʘʰʘʚʘ  ʠ 

ʦʙʘʚʝʟʘ  ɱʃʉ  ʜʘ  ʧʨʘʪʝ  ʠ  ʠʟʚeʰʪaʚaʿʫ  o  ʚʨeʜʥoʩʪʠʤa  ʢʦʿʝ  ʩʝ  ʤʝʨʝ  ʫʪʚʨʹʝʥʠʤ  ʫʥʠʬʦʨʤʥʠʤ 

ʠʥʜʠʢʘʪʦʨʠʤʘ,  ʢʘʦ  ʜeo  ʩʚʦʿʠʭ  ʨeʜoʚʥʠʭ  oʙaʚeʟa  ʠʟʚeʰʪaʚaˁa.  ʀ  ʫ  ʙʫ˅ʝʪʩʢʦʤ  ʮʠʢʣʫʩʫ  ʟʘ 

ʧʨʠʧʨʝʤʫ ʙʫ˅ʝʪʘ ʟʘ 2016. ʛʦʜʠʥʫ, ʉʂɻʆ ʿʝ ʫ ʢʦʥʩʫʣʪʘʮʠʿʘʤʘ ʩʘ ɱʃʉ ʧʨʠʧʨʝʤʠʣʘ ʜʦʢʫʤʝʥʪ ʢʦʿʠ 

ʩʘʜʨʞʠ ʮʠˀʝʚʝ ʧʨʦʛʨʘʤʘ ʠ ʧʨʦʛʨʘʤʩʢʠʭ ʘʢʪʠʚʥʦʩʪʠ ʠ ʣʠʩʪʫ ʫʥʠʬʦʨʤʥʠʭ ʠʥʜʠʢʘʪʦʨʘ, ʢʦʿʠ 

ʪʨʝʙʘ ʜʘ ʫ ʟʥʘʯʘʿʥʦʿ ʤʝʨʠ ʦʣʘʢʰʘ ʧʨʠʧʨʝʤʫ ʙʫ˅ʝʪʘ ʦʜ ʩʪʨʘʥʝ ʣʦʢʘʣʥʠʭ ʚʣʘʩʪʠ ʠ ʦʩʠʛʫʨʘ 

ʫʥʠʬʦʨʤʥʦʩʪ ʠ ʫʧʦʨʝʜʠʚʦʩʪ ʩʘʜʨʞʠʥʝ ʧʨʦʛʨʘʤʩʢʠʭ ʙʫ˅ʝʪʘ ɱʃʉ. ʇʦʨʝʜ ʪʦʛʘ, ʉʂɻʆ ʿʝ 

ʧʨʠʧʨʝʤʠʣʘ ʠ ʩʤʝʨʥʠʮʝ ʠ ʤʦʜʝʣʝ ʜʦʢʫʤʝʥʘʪʘ ʢʦʿʠ ʩʫ ʩʪʘʚˀʝʥʠ ʥʘ ʨʘʩʧʦʣʘʛʘˁʝ ɱʃʉ ʢʘʦ ʧʦʤʦ˂ 

ʧʨʠʣʠʢʦʤ ʧʨʠʧʨʝʤʝ ʧʨʦʛʨʘʤʩʢʦʛ  ʙʫ˅ʝʪʘ.  ʅʘ  ʧʦʩʝʙʥʦʿ  ʩʪʨʘʥʠʮʠ  ʥʘ  ʩʘʿʪʫ  ʉʂɻʆ 

(http://www.skgo.org/reports/details/1542) ʩʝ ʥʘʣʘʟʝ ʜʝʪʘˀʥʠʿʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʧʨʦʮʝʩʫ ʧʨʠʧʨʝʤʝ 

ʠ ʧʨʦʛʨʘʤʩʢʦʛ   ʙʫ˅ʝʪʘ,   ʩʚʘ   ʧʦʤʝʥʫʪʘ   ʜʦʢʫʤʝʥʪʘ   ʢʘʦ   ʠ   ʦʜʛʦʚʦʨʠ   ʥʘ   ʧʠʪʘˁʘ   ʠ   

ʢʦʤʝʥʪʘʨʝ ʧʨʝʜʩʪʘʚʥʠʢʘ ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ ʢʦʿʠ ʤʦʛʫ ʙʠʪʠ ʦʜ ʧʦʤʦ˂ʠ ʧʨʠʣʠʢʦʤ ʠʟʨʘʜʝ 

ʦʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʟʘ 2016. ʛʦʜʠʥʫ. ʉʘʩʪʘʚʥʠ ʜʝʦ ʋʧʫʪʩʪʚʘ ʟʘ ʧʨʠʧʨʝʤʫ ʦʜʣʫʢʝ ʦ 

ʙʫ˅ʝʪʫ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʯʠʥʠ ʇʨʠʣʦʛ 3 - ʎʠˀʝʚʠ ʧʨʦʛʨʘʤʘ ʠ ʧʨʦʛʨʘʤʩʢʠʭ ʘʢʪʠʚʥʦʩʪʠ ʠ ʣʠʩʪʘ 

ʫʥʠʬʦʨʤʥʠʭ ʠʥʜʠʢʘʪʦʨʘ, ʢʦʿʠ ʿʝ ʧʨʠʧʨʝʤʠʣʘ ʉʂɻʆ, ʜʦʢ ʟʘ ʦʩʪʘʣʘ ʜʦʢʫʤʝʥʪʘ, ʘ ʧʦʩʝʙʥʦ ʪʘʙʝʣʝ 

ʢʦʿʝ ˂ʝ ʪʝ ʢʦʨʠʩʪʠʪʠ ʫ ʝʣʝʢʪʨʦʥʩʢʦʿ ʬʦʨʤʠ ï ʫʧʫ˂ʫʿʝʤʦ ʥʘ  ʩʘʿʪ ʉʂɻʆ. 

ʋʧʫʪʩʪʚʦ ʟʘ ʧʨʠʧʨʝʤʫ ʧʨʦʛʨʘʤʩʢʦʛ ʙʫ˅ʝʪʘ ʩʝ ʤʦʞʝ ʥʘ˂ʠ ʥʘ ʩʘʿʪʫ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ 

(www.mfin.gov.rs), ʢʘʦ ʠ ʥʘ ʩʘʿʪʫ ʉʂɻʆ (www.skgo.org). 

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʥʘʚʝʜʝʥʝ ʩʤʝʨʥʠʮʝ ʟʘ ʧʨʠʧʨʝʤʫ ʦʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ, 

ʧʨʠʧʨʝʤˀʝʥʝ ʦʜ ʩʪʨʘʥʝ ʉʂɻʆ, ʧʨʝʤʘ ʢʦʿʠʤʘ ˂ʝ ʦʨʛʘʥʠʟʘʮʠʦʥʘ ʢʣʘʩʠʬʠʢʘʮʠʿʘ ʜʘ ʠʤʘ ʟʘ ʧʨʚʦ 

ʚʨʝʤʝ ʜʦʤʠʥʘʥʪʥʫ ʫʣʦʛʫ, ʫʢʘʟʫʿʝʤʦ ʥʘ ʥʝʦʧʭʦʜʥʦʩʪ ʧʦʰʪʦʚʘˁʘ ʦʜʨʝʜʘʙʘ ʯʣʘʥʘ 2. ʪʘʯ.  7)  ʠ  8)  

ɿʘʢʦʥʘ  ʦ  ʙʫ˅ʝʪʩʢʦʤ  ʩʠʩʪʝʤʫ,  ʢʦʿʠʤʘ  ʩʫ  ʜʝʬʠʥʠʩʘʥʠ  ʜʠʨʝʢʪʥʠ  ʠ  ʠʥʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ 

ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ. 

 

1. ʆʩʥʦʚʥʝ ʝʢʦʥʦʤʩʢʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʠ ʩʤʝʨʥʠʮʝ ʟʘ ʧʨʠʧʨʝʤʫ ʧʨʝʜʣʦʛʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʣʘʥʘ 

ʙʫ˅ʝʪʩʢʦʛ ʢʦʨʠʩʥʠʢʘ ʠ ʦʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʩʘ ʩʨʝʜˁʦʨʦʯʥʠʤ ʧʨʦʿʝʢʮʠʿʘʤʘ 

 

ʅʘʢʦʥ ʧʝʨʠʦʜʘ ʫʩʧʦʨʘʚʘˁʘ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʟʘʧʦʯʝʪʦʛ ʫ ʘʚʛʫʩʪʫ 2013. ʛʦʜʠʥʝ, ʦʜ 

ʩʝʧʪʝʤʙʨʘ 2014. ʛʦʜʠʥʝ, ʝʢʦʥʦʤʩʢʘ ʘʢʪʠʚʥʦʩʪ ʫʣʘʟʠ ʫ ʬʘʟʫ ʫʙʨʟʘˁʘ. ʄʘʢʨʦʝʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ 

ʦʜ ʧʦʯʝʪʢʘ 2015. ʛʦʜʠʥʝ ʢʘʨʘʢʪʝʨʠʰʝ ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ ʠ ʠʟʚʦʟʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʥʠʩʢʘ ʠ ʩʪʘʙʠʣʥʘ 

ʠʥʬʣʘʮʠʿʘ ʫʟ ʧʦʙʦˀʰʘʥʝ ʫʩʣʦʚʝ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ. ɼʦʙʨʦʤ ʢʦʦʨʜʠʥʘʮʠʿʦʤ ʤʦʥʝʪʘʨʥʝ ʠ 

ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ, ʫ ʫʩʣʦʚʠʤʘ ʩʧʨʦʚʦʹʝˁʘ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʦʤʦʛʫ˂ʝʥʘ ʿʝ 

ʨʝʣʘʢʩʘʮʠʿʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʧʦʩʪʝʧʝʥʠʤ ʩʤʘˁʝˁʝʤ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ, ʫʟ ʦʯʫʚʘˁʝ 

ʩʪʘʙʠʣʥʦʩʪʠ ʢʫʨʩʘ. ʇʦʨʝʜ ʪʦʛʘ, ʦʧʦʨʘʚʘʢ ʥʘʰʠʭ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ, ʫ ʫʩʣʦʚʠʤʘ 

ʝʢʩʧʘʥʟʠʚʥʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ɽʎɹ-ʘ ʠ ʧʘʜʘ ʮʝʥʘ ʥʘʬʪʝ, ʜʦʜʘʪʥʦ ʿʝ ʫʪʠʮʘʦ ʥʘ ʧʦʚʦˀʥʘ 

ʝʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ ʪʦʢʦʤ ʚʝ˂ʝʛ ʜʝʣʘ 2015. ʛʦʜʠʥʝ. 

ʄʘʢʨʦʝʢʦʥʦʤʩʢʝ ʥʝʨʘʚʥʦʪʝʞʝ ʫ ʧʨʠʚʨʝʜʠ ʩʫ ʩʤʘˁʝʥʝ ʫʧʦʨʝʜʦ ʩʘ ʩʤʘˁʝˁʝʤ ʬʠʩʢʘʣʥʦʛ 

ʜʝʬʠʮʠʪʘ ʠ ʦʪʚʦʨʝʥ ʿʝ ʧʨʦʩʪʦʨ ʟʘ ʧʦʚʝ˂ʘˁʝ ʧʨʠʚʘʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʊʝʢʫ˂ʠ ʜʝʬʠʮʠʪ, ʢʘʦ 

ʠʥʜʠʢʘʪʦʨ ʩʧʦˀʥʝ ʥʝʨʘʚʥʦʪʝʞʝ ʿʝ ʦʩʝʪʥʦ ʫʤʘˁʝʥ, ʘ ʠʥʬʣʘʮʠʿʘ, ʢʘʦ ʠʥʜʠʢʘʮʠʿʘ ʫʥʫʪʨʘʰˁʠʭ 

ʥʝʨʘʚʥʦʪʝʞʘ ʿʝ ʠʟʫʟʝʪʥʦ ʥʠʩʢʘ. ʋʟ ʩʚʝ ʪʦ,  ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʿʝ ʙʠʦ ʨʝʣʘʪʠʚʥʦ ʥʠʟʘʢ ʠ ʧʦʜ 

http://www.skgo.org/reports/details/1542
http://www.skgo.org/reports/details/1542
http://www.skgo.org/reports/details/1542
http://www.mfin.gov.rs/
http://www.mfin.gov.rs/
http://www.mfin.gov.rs/
http://www.skgo.org/
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ʢʦʥʪʨʦʣʦʤ. ʇʦʞʝˀʥʫ ʩʪʨʫʢʪʫʨʫ ʟʘʧʦʯʝʪʦʛ ʦʧʦʨʘʚʢʘ ʧʨʠʚʨʝʜʝ ʜʦʜʘʪʥʦ ʧʦʪʚʨʹʫʿʝ ʩʦʣʠʜʘʥ ʨʘʩʪ 

ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʢʦʿʘ ʧʨʦʠʟʚʦʜʠ ʨʘʟʤʝʥˀʠʚʘ ʜʦʙʨʘ ʠ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʢʦʿʝ ʿʝ ʜʦʙʘʨ 

ʠʥʜʠʢʘʪʦʨ ʢʨʝʪʘˁʘ ʫʢʫʧʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʈʘʩʪʫ ʠʥʚʝʩʪʠʮʠʿʘ ʜʦʧʨʠʥʝʣʝ ʩʫ ʨʝʬʦʨʤʝ ʧʨʝʜʫʟʝʪʝ ʫ 

ʦʙʣʘʩʪʠʤʘ ʨʘʜʥʦʛ ʠ ʩʪʝʯʘʿʥʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʫ ʦʙʣʘʩʪʠ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ, ʢʘʦ ʠ ʧʦʙʦˀʰʘʥʘ 

ʬʠʥʘʥʩʠʿʩʢʘ ʧʦʟʠʮʠʿʘ ʧʨʝʜʫʟʝ˂ʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʨʘʩʧʦʣʦʞʠʚʠ ʜʦʭʦʜʘʢ ʩʪʘʥʦʚʥʠʰʪʚʘ ʿʝ ʚʝ˂ʠ, 

ʫʩʣʝʜ ʧʘʜʘ ʮʝʥʘ ʥʘʬʪʝ ʠ ʚʝ˂ʠʭ ʜʦʟʥʘʢʘ, ʰʪʦ ʿʝ ʫʙʣʘʞʠʣʦ ʝʬʝʢʪʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʥʘ 

ʧʦʪʨʦʰˁʫ ʜʦʤʘ˂ʠʥʩʪʚʘ. 

ʊʝʢʫ˂ʘ ʢʨʝʪʘˁʘ ʫ ʧʨʠʚʨʝʜʠ ʫʣʠʚʘʿʫ ʦʧʪʠʤʠʟʘʤ ʫ ʧʦʛʣʝʜʫ ʢʨʝʪʘˁʘ ɹɼʇ ʜʦ ʢʨʘʿʘ ʛʦʜʠʥʝ. ʇʨʝʤʘ 

ʧʦʜʘʮʠʤʘ ʈɿʉ, ɹɼʇ ʿʝ ʥʘʢʦʥ ʧʘʜʘ  ʫ ʧʨʚʦʤ ʢʚʘʨʪʘʣʫ 2015.  ʛʦʜʠʥʝ,  ʫ ʜʨʫʛʦʤ ʢʚʘʨʪʘʣʫ ʧʦʚʝ˂ʘʥ 

ʟʘ 2,2% ʜʩʟ, ʘ 1% ʤ.ʛ. ʫ ʦʜʥʦʩʫ ʥʘ ʜʨʫʛʠ ʢʚʘʨʪʘʣ 2014. ʛʦʜʠʥʝ. ʊʦʢʦʤ ʪʨʝ˂ʝʛ ʢʚʘʨʪʘʣʘ, 

ʥʘʩʪʘʚˀʝʥʘ ʩʫ ʧʦʟʠʪʠʚʥʘ ʧʨʠʚʨʝʜʥʘ ʢʨʝʪʘˁʘ ʠ ʟʘʙʝʣʝʞʝʥ ʤʝʹʫʛʦʜʠʰˁʠ ʨʘʩʪ ɹɼʇ ʦʜ 2,0% 

(ʬʣʝʰ ʦʮʝʥʘ ʈɿʉ). ʆʧʦʨʘʚʘʢ ʨʫʜʘʨʩʢʦ-ʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ ʫʟ ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ ʦʧʨʝʜʝʣʠʦ ʿʝ ʩʥʘʞʘʥ ʨʘʩʪ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ ʦʜ 7,6% ʫ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 

2015. ʛʦʜʠʥʝ. ʈʫʜʘʨʩʪʚʦ ʠ ʧʨʦʠʟʚʦʜˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʩʫ ʜʦʩʪʠʛʣʠ ʩʚʦʿ ʥʠʚʦ ʠʟ 2013. 

ʛʦʜʠʥʝ ʠ   ʫʪʠʮʘʣʠ   ʥʘ   ʨʘʩʪ   ʧʨʦʠʟʚʦʜˁʝ   ʝʥʝʨʛʠʿʝ   ʦʜ   39,3%   ʫ   ʪʨʝ˂ʝʤ   ʢʚʘʨʪʘʣʫ.   

ʇʨʦʠʟʚʦʜˁʘ ʠʥʪʝʨʤʝʜʠʿʘʨʥʠʭ ʜʦʙʘʨʘ ʿʝ ʥʘʩʪʘʚʠʣʘ ʤʝʹʫʛʦʜʠʰˁʠ ʨʘʩʪ ʠ ʫ Q3 (4,9%), ʫʩʣʝʜ 

ʧʦʚʝ˂ʘˁʘ ʧʨʦʠʟʚʦʜˁʝ ʫ ɾʝʣʝʟʘʨʠ ʉʤʝʜʝʨʝʚʦ. ʇʨʦʠʟʚʦʜˁʘ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʜʦʙʘʨʘ ʿʝ ʚʦʹʝʥʘ 

ʨʘʩʪʦʤ ʧʨʦʠʟʚʦʜˁʝ ʤʘʰʠʥʘ ʠ ʦʜ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ ʙʝʣʝʞʠ ʨʘʩʪ ʦʜ 5%ʤʛ, ʫʧʨʢʦʩ ʥʝʛʘʪʠʚʥʠʤ 

ʪʨʝʥʜʦʚʠʤʘ ʫ ʧʨʦʠʟʚʦʜˁʠ ʘʫʪʦʤʦʙʠʣʩʢʝ ʠʥʜʫʩʪʨʠʿʝ. ʇʦʟʠʪʠʚʥʘ ʢʨʝʪʘˁʘ ʦʜ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ 

ʙʝʣʝʞʠ ʠ ʧʨʦʠʟʚʦʜˁʘ ʧʦʪʨʦʰʥʠʭ ʜʦʙʘʨʘ, ʘ ʪʦʢʦʤ ʪʨʝ˂ʝʛ ʢʚʘʨʪʘʣʘ ʨʘʩʪ ʿʝ ʫʙʨʟʘʥ (ʨʘʩʪ ʦʜ 

8,4%ʤ.ʛ), ʟʘʭʚʘˀʫʿʫ˂ʠ ʨʘʩʪʫ ʜʫʚʘʥʩʢʝ ʠʥʜʫʩʪʨʠʿʝ (90,4%), ʠ ʨʘʩʪʫ ʧʨʦʠʟʚʦʜˁʝ ʦʩʥʦʚʥʠʭ 

ʬʘʨʤʘʮʝʫʪʩʢʠʭ ʧʨʦʠʟʚʦʜʘ (23,8%) ʫʧʨʢʦʩ ʫʩʧʦʨʘʚʘˁʫ ʧʨʝʭʨʘʤʙʝʥʝ ʠʥʜʫʩʪʨʠʿʝ. ʈʘʩʪ 

ʧʨʦʠʟʚʦʜˁʝ ʬʘʨʤʘʮʝʫʪʩʢʝ, ʜʫʚʘʥʩʢʝ ʠʥʜʫʩʪʨʠʿʝ ʠ ʧʨʦʠʟʚʦʜˁʝ ʦʩʥʦʚʥʠʭ ʤʝʪʘʣʘ ʦʧʨʝʜʝʣʠʦ ʿʝ 

ʨʘʩʪ ʧʨʝʨʘʹʠʚʘʯʢʦʛ ʩʝʢʪʦʨʘ ʦʜ 6,1%. ʀʩʪʦʚʨʝʤʝʥʦ, ʚʠʜˀʠʚ ʿʝ ʦʧʦʨʘʚʘʢ ʩʝʢʪʦʨʘ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ 

ʰʪʦ ʿʝ ʨʝʟʫʣʪʘʪ ʫʙʨʟʘˁʘ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʩʘʦʙʨʘ˂ʘʿʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, ʘʣʠ ʠ ʦʧʦʨʘʚʢʘ 

ʚʠʩʦʢʦʛʨʘʜˁʝ, ʥʘʢʦʥ ʫʙʨʟʘˁʘ ʧʨʦʮʝʜʫʨʝ ʠʟʜʘʚʘˁʘ ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʩʫʰʘ 

ʪʦʢʦʤ ʣʝʪˁʠʭ ʤʝʩʝʮʠ ʿʝ ʫʩʣʦʚʠʣʘ ʧʘʜ ʧʨʠʥʦʩʘ ʢʫʢʫʨʫʟʘ ʠ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʙʠˀʘ ʰʪʦ ʿʝ ʫʩʣʦʚʠʣʦ 

ʢʦʨʝʢʮʠʿʫ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʥʘʥʠʞʝ. ɽʬʝʢʪʠ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʦʜʨʘʟʠʣʠ ʩʫ ʩʝ 

ʥʘ ʝʢʦʥʦʤʩʢʫ ʘʢʪʠʚʥʦʩʪ ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ (ʩʝʢʪʦʨ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ, ʦʙʨʘʟʦʚʘˁʘ, ʟʜʨʘʚʩʪʚʝʥʝ ʠ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ) ʛʜʝ ʿʝ ʟʘʙʝʣʝʞʝʥʦ  ʩʤʘˁʝˁʝ  ɹɼɺ.  ʀʧʘʢ,  ʧʦʟʠʪʠʚʥʘ  ʢʨʝʪʘˁʘ  ʦʩʪʚʘʨʝʥʘ  ʩʫ  

ʫ  ʧʦʿʝʜʠʥʠʤ  ʜʝʣʦʚʠʤʘ ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ (ʙʣʘʛ ʨʘʩʪ ʧʨʦʤʝʪʘ ʫ ʪʨʛʦʚʠʥʠ ʥʘ ʤʘʣʦ, ʨʘʩʪ ʬʠʟʠʯʢʦʛ 

ʦʙʠʤʘ ʩʘʦʙʨʘ˂ʘʿʥʠʭ ʫʩʣʫʛʘ  ʠ  ʧʦʚʝ˂ʘʥ  ʙʨʦʿ  ʥʦ˂ʝˁʘ  ʪʫʨʠʩʪʘ).  ʊʦʢʦʤ  Q4  ʦʯʝʢʫʿʝʤʦ  ʩʣʠʯʥʫ 

ʩʪʨʫʢʪʫʨʫ  ʨʘʩʪʘ  ʢʘʦ  ʫ ʧʨʝʪʭʦʜʥʦʤ ʜʝʣʫ ʛʦʜʠʥʝ. ʅʘʩʪʘʚʘʢ ʧʦʟʠʪʠʚʥʠʭ ʢʨʝʪʘˁʘ ʫ ʠʥʜʫʩʪʨʠʿʠ ʠ 

ʛʨʘʹʝʚʠʥʘʨʩʪʚʫ, ʫʟ ʦʧʦʨʘʚʘʢ ʧʦʿʝʜʠʥʠʭ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ, ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʚʦʜʠ ʫʙʨʟʘˁʫ ʨʘʩʪʘ ɹɼʇ, 

ʢʦʿʠ ʙʠ, ʧʨʝʤʘ ʥʘʰʦʿ ʨʝʚʠʜʠʨʘʥʦʿ ʧʨʦʮʝʥʠ, ʫ 2015. ʪʨʝʙʘʣʦ ʜʘ ʠʟʥʦʩʠ ʦʢʦ 0,8%. ʋʧʨʢʦʩ 

ʥʝʛʘʪʠʚʥʠʤ ʝʬʝʢʪʠʤʘ ʩʫʰʝ ʥʘ ʧʦˀʦʧʨʠʚʨʝʜʥʫ ʧʨʦʠʟʚʦʜˁʫ, ʦʯʝʢʫʿʝ ʩʝ  ʫʙʨʟʘˁʝ ʨʘʩʪʘ 

ʘʢʪʠʚʥʦʩʪʠ ʫ Q4 ʧʦ ʦʩʥʦʚʫ ʧʦʚʝ˂ʘˁʘ ʧʨʦʠʟʚʦʜˁʝ ʠ ʘʢʪʠʚʠʨʘˁʘ ʢʘʧʘʮʠʪʝʪʘ ɾʝʣʝʟʘʨʝ ʠ ʜʝʣʦʚʘ 

ʭʝʤʠʿʩʢʦʛ ʢʦʤʧʣʝʢʩʘ. 

ʉʠʪʫʘʮʠʿʫ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʢʘʨʘʢʪʝʨʠʰʝ ʨʘʩʪ ʬʦʨʤʘʣʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʫ ʫʩʣʦʚʠʤʘ ʧʦʚʝ˂ʘʥʝ 

ʩʪʦʧʝ ʧʘʨʪʠʮʠʧʘʮʠʿʝ, ʠ ʥʘʩʪʘʚʘʢ ʧʘʜʘ ʩʪʦʧʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ. ʄʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʩʫ 

ʩʝ ʦʜʨʘʟʠʣʝ ʥʘ ʧʘʜ ʨʝʘʣʥʠʭ ʥʝʪʦ ʟʘʨʘʜʘ, ʫʩʣʝʜ ʨʝʘʣʥʦʛ ʩʤʘˁʝˁʘ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ (ʥʝʪʦ 

ʟʘʨʘʜʘ ʠʩʧʣʘ˂ʝʥʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2015. ʛʦʜʠʥʝ, ʥʦʤʠʥʘʣʥʦ ʿʝ ʩʤʘˁʝʥʘ ʟʘ 0,4%, ʘ 

ʨʝʘʣʥʦ ʟʘ 1,8%,  ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ 2014). ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʧʨʠʚʨʝʜʝ ʿʝ 

ʜʦʜʘʪʥʦ ʧʦʙʦˀʰʘʥʘ ʫ ʫʩʣʦʚʠʤʘ ʩʥʘʞʥʦʛ ʨʘʩʪʘ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ ʠ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʫʟ 

ʩʤʘˁʝʥʝ ʿʝʜʠʥʠʯʥʝ ʪʨʦʰʢʦʚʝ ʨʘʜʘ. ʇʨʝʤʘ ɸʥʢʝʪʠ ʦ ʨʘʜʥʦʿ ʩʥʘʟʠ ʩʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʫ Q2 

2015. ʛʦʜʠʥʝ ʩʤʘˁʝʥʘ ʿʝ ʥʘ ʤʝʹʫʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʥʘ 17,9%, ʥʘ ʰʪʘ ʿʝ ʥʘʿʚʠʰʝ ʫʪʠʮʘʦ ʩʝʢʪʦʨ 

ʫʩʣʫʛʘ, ʘ ʫ ʦʢʚʠʨʫ ˁʝʛʘ ʦʙʣʘʩʪ ʪʨʛʦʚʠʥʝ ʥʘ ʚʝʣʠʢʦ ʠ ʤʘʣʦ, ʩʤʝʰʪʘʿʘ ʠ ʠʩʭʨʘʥʝ ʠ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ. ʋ ʦʚʦʤ ʧʝʨʠʦʜʫ ʩʪʦʧʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʘ 0,8 ʧ.ʧ, ʫʟ ʠʩʪʦʚʨʝʤʝʥʦ ʩʤʘˁʝˁʝ 

ʩʪʦʧʝ ʥʝʬʦʨʤʘʣʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʟʘ 2 ʧ.ʧ. ʥʘ 18,5%. 

ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ 2015. ʛʦʜʠʥʝ ʧʨʦʩʝʯʥʘ ʠʥʬʣʘʮʠʿʘ ʿʝ ʠʟʥʦʩʠʣʘ 1,4% ʤ.ʛ, ʰʪʦ ʿʝ ʠ ʜʘˀʝ 

ʠʩʧʦʜ ʜʦˁʝ ʛʨʘʥʠʮʝ ʜʦʟʚʦˀʝʥʦʛ ʦʜʩʪʫʧʘˁʘ ʦʜ ʮʠˀʘ (4Ñ1,5%). ʅɹʉ ʿʝ ʫ 2015. ʛʦʜʠʥʠ ʥʘʩʪʘʚʠʣʘ 

ʩʘ ʨʝʣʘʢʩʠʨʘˁʝʤ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʯʝʪʝ ʢʨʘʿʝʤ 2013. ʛʦʜʠʥʝ, ʧʘ ʿʝ ʪʘʢʦ ʫ ʥʦʚʝʤʙʨʫ 

ʜʦʥʝʣʘ ʦʜʣʫʢʫ ʜʘ ʨʝʬʝʨʝʥʪʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʟʘʜʨʞʠ ʥʘ ʜʦ ʩʘʜʘ ʥʘʿʥʠʞʝʤ ʥʠʚʦʫ ʦʜ 4,5%,  ʘ  

ʠʤʘʿʫ˂ʠ  ʫ  ʚʠʜʫ,  ʧʨʝ  ʩʚʝʛʘ,  ʠ  ʜʘˀʝ  ʥʠʩʢʝ  ʠʥʬʣʘʪʦʨʥʝ  ʧʨʠʪʠʩʢʝ.  ʏʚʨʰ˂ʘ  ʬʠʩʢʘʣʥʘ 
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ʧʦʣʠʪʠʢʘ ʧʦʪʚʨʜʠʣʘ ʿʝ ʧʦʩʚʝ˂ʝʥʦʩʪ ʢʨʝʘʪʦʨʘ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ ʿʘʯʘˁʫ ʩʪʘʙʠʣʥʦʩʪʠ   ʿʘʚʥʠʭ 

ʬʠʥʘʥʩʠʿʘ ʠ ʧʦʤʦʛʣʘ ʫ ʩʤʘˁʠʚʘˁʫ ʠʥʬʣʘʪʦʨʥʠʭ ʧʨʠʪʠʩʘʢʘ. ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʠʥʬʣʘʮʠʿʘ ʫ 

2015. ʛʦʜʠʥʠ ʙʠʪʠ ʠʩʧʦʜ ʜʦˁʝ ʛʨʘʥʠʮʝ ʜʦʟʚʦˀʝʥʦʛ ʦʜʩʪʫʧʘˁʘ ʦʜ ʮʠˀʘ ʅɹʉ, ʧʨʠ ʯʝʤʫ ˂ʝ ʥʠʩʢʘ 

ʘʛʨʝʛʘʪʥʘ ʪʨʘʞˁʘ ʠ ʥʠʩʢʝ ʮʝʥʝ ʫ ʤʝʹʫʥʘʨʦʜʥʦʤ ʦʢʨʫʞʝˁʫ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʫʪʠʮʘʪʠ ʜʘ 

ʠʥʬʣʘʮʠʿʘ ʜʦ ʢʨʘʿʘ ʛʦʜʠʥʝ ʠʟʥʦʩʠ 2,1%. 

ʇʣʘʪʥʦʙʠʣʘʥʩʥʘ ʧʦʟʠʮʠʿʘ ʟʝʤˀʝ ʿʝ ʪʦʢʦʤ ʧʨʚʠʭ ʦʩʘʤ ʤʝʩʝʮʠ 2015. ʛʦʜʠʥʝ ʟʥʘʯʘʿʥʦ ʧʦʙʦˀʰʘʥʘ. 

ʇʘʜ ʩʚʝʪʩʢʝ ʮʝʥʝ ʥʘʬʪʝ ʠ ʧʦʩʪʝʧʝʥ ʝʢʦʥʦʤʩʢʠ ʦʧʦʨʘʚʘʢ ʥʘʰʠʭ ʛʣʘʚʥʠʭ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ 

ʧʘʨʪʥʝʨʘ ʧʦʚʦˀʥʦ ʩʫ ʜʝʣʦʚʘʣʠ ʥʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʫ ʨʘʟʤʝʥʫ. ɼʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʿʝ ʫ 

ʦʚʦʤ ʧʝʨʠʦʜʫ ʠʟʥʦʩʠʦ 915,5 ʤʠʣ. ʝʚʨʘ ʠ ʟʘ 24,2% ʿʝ ʥʠʞʠ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ 2014. ʛʦʜʠʥʝ. 

ʅʠʞʠ ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʨʝʟʫʣʪʘʪ ʿʝ ʧʦʙʦˀʰʘˁʘ ʥʘ ʨʘʯʫʥʠʤʘ ʨʦʙʘ, ʫʩʣʫʛʘ ʠ ʩʝʢʫʥʜʘʨʥʦʛ ʜʦʭʦʪʢʘ. 

ʉʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠ ʜʝʬʠʮʠʪ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʿʝ ʩʤʘˁʝʥ ʟʘ 10,9%, ʫʩʣʝʜ ʙʨʞʝʛ ʨʘʩʪʘ ʠʟʚʦʟʘ. ʈʘʩʪ 

ʠʟʚʦʟʘ ʨʦʙʝ, ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ, ʦʩʪʚʘʨʝʥ ʿʝ ʟʘʭʚʘˀʫʿʫ˂ʠ ʠʟʚʦʟʫ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʠ ʧʨʝʭʨʘʤʙʝʥʠʭ 

ʧʨʦʠʟʚʦʜʘ ʠ ʜʫʚʘʥʘ. ʇʦʥʦʚʥʦ ʧʦʢʨʝʪʘˁʝ ʧʨʦʠʟʚʦʜˁʝ ʫ ʩʤʝʜʝʨʝʚʩʢʦʿ ʞʝʣʝʟʘʨʠ, ʫʪʠʮʘʣʦ ʿʝ ʥʘ 

ʧʦʚʝ˂ʘˁʝ ʠʟʚʦʟʘ ʠ ʜʝʣʠʤʠʯʥʫ ʩʫʧʩʪʠʪʫʮʠʿʫ ʫʚʦʟʘ ʛʚʦʞʹʘ ʠ ʯʝʣʠʢʘ. ʇʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ  

ʧʦʙʦˀʰʘˁʫ  ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ  ʥʝʨʘʚʥʦʪʝʞʝ  ʥʘʩʪʘʚʠʣʠ   ʩʫ  ʜʘ  ʧʨʫʞʘʿʫ  ʠ   ʠʟʚʦʟ ʭʝʤʠʿʩʢʠʭ ʠ 

ʬʘʨʤʘʮʝʫʪʩʢʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʧʨʦʠʟʚʦʜʘ ʦʜ ʛʫʤʝ ʠ ʧʣʘʩʪʠʢʝ. ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʩʤʘˁʝʥ ʿʝ ʠʟʚʦʟ 

ʤʦʪʦʨʥʠʭ ʚʦʟʠʣʘ ʟʙʦʛ ʥʠʞʝ ʝʢʩʪʝʨʥʝ ʪʨʘʞˁʝ. ʊʘʢʦʹʝ, ʧʘʜ ʮʝʥʝ ʥʘʬʪʝ ʠ ʧʦʩʣʝʜʠʯʥʦ ʥʠʞʝ ʮʝʥʝ 

ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʫʪʠʮʘʣʠ ʩʫ ʥʘ ʥʠʞʫ ʚʨʝʜʥʦʩʪ ʠʟʚʦʟʘ, ʜʦʢ ʿʝ ʦʧʦʨʘʚʘʢ ʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ ʦʜ 

ʨʘʟʦʨʥʠʭ ʧʨʦʰʣʦʛʦʜʠʰˁʠʭ ʧʦʧʣʘʚʘ ʫʪʠʮʘʦ ʥʘ ʨʘʩʪ ʠʟʚʦʟʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ (38,5%ʤʛ). 

ʂʨʝʪʘˁʝ ʫʚʦʟʘ, ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʢʘʨʘʢʪʝʨʠʰʝ ʨʘʩʪ ʫʚʦʟʘ ʤʝʪʘʣʥʝ ʨʫʜʝ, ʢʦʢʩʘ ʠ ʢʘʤʝʥʦʛ ʫʛˀʘ 

ʟʙʦʛ ʧʦʚʝ˂ʘʥʝ ʧʨʦʠʟʚʦʜˁʝ ʦʩʥʦʚʥʠʭ  ʤʝʪʘʣʘ.  ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʜʦʧʨʠʥʦʩ ʩʤʘˁʝˁʫ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʛ ʜʝʬʠʮʠʪʘ, ʧʦʪʠʯʝ ʦʜ ʥʠʞʝ ʚʨʝʜʥʦʩʪʠ ʫʚʦʟʘ ʩʠʨʦʚʝ ʥʘʬʪʝ ʠ ʥʘʬʪʥʠʭ 

ʜʝʨʠʚʘʪʘ ʢʘʦ ʨʝʟʫʣʪʘʪ ʧʘʜʘ ʮʝʥʝ ʥʘʬʪʝ ʥʘ ʩʚʝʪʩʢʦʤ ʪʨʞʠʰʪʫ. ʆʜ ʧʦʯʝʪʢʘ ʛʦʜʠʥʝ ʟʘʙʝʣʝʞʝʥ ʿʝ 

ʥʝʪʦ ʧʨʠʣʠʚ ʢʘʧʠʪʘʣʘ ʦʜ 544,7 ʤʠʣ. ʝʚʨʘ. ʇʨʠʣʠʚ ʢʘʧʠʪʘʣʘ ʿʝ ʨʝʟʫʣʪʘʪ ʧʨʠʣʠʚʘ ʩʪʨʘʥʠʭ 

ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʦʜ 1.055,7 ʤʠʣ., ʜʦʢ ʿʝ ʧʦ ʦʩʥʦʚʫ ʦʩʪʘʣʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʟʘʙʝʣʝʞʝʥʦ 

ʨʘʟʜʫʞʠʚʘˁʝ (51,5 ʤʠʣ. ʝʚʨʘ). ʋʢʫʧʘʥ ʜʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʫ 2015. ʙʠ, ʧʨʝʤʘ ʥʘʰʦʿ 

ʧʨʦʮʝʥʠ, ʪʨʝʙʘʣʦ ʜʘ ʠʟʥʦʩʠ ʦʢʦ 1,6 ʤʣʨʜ ʝʚʨa, ʠʣʠ 4,7% ɹɼʇ-ʘ, ʰʪʦ ʿʝ ʥʠʞʝ ʟʘ 1,3 ʧ.ʧ. ʫ ʦʜʥʦʩʫ 

ʥʘ 2014, ʫʟ ʛʦʪʦʚʦ ʧʦʪʧʫʥʦ ʧʦʢʨʠ˂ʝ ʧʫʪʝʤ ʉɼʀ. ʇʦʨʝʜ ʧʦʚʦˀʥʠʭ ʮʠʢʣʠʯʥʠʭ ʢʨʝʪʘˁʘ, ʩʤʘˁʝˁʝ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʥʝʨʘʚʥʦʪʝʞʘ ʿʝ ʧʦʤʦʛʥʫʪʦ ʩʪʨʫʢʪʫʨʥʠʤ ʧʨʠʣʘʛʦʹʘʚʘˁʝʤ ʜʦʤʘ˂ʝ ʧʨʠʚʨʝʜʝ 

ʠ ʧʦʙʦˀʰʘˁʝʤ ʝʢʩʪʝʨʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. ʅʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʫ ʮʠˀʫ 

ʧʦʙʦˀʰʘˁʘ ʧʦʩʣʦʚʥʝ ʢʣʠʤʝ, ʦʯʫʚʘˁʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʿʘʚʥʠʭ 

ʬʠʥʘʥʩʠʿʘ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʦʙʝʟʙʝʜʠ ʜʘˀʠ ʧʨʠʣʠʚ ʩʪʨʘʥʠʭ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʩʝʢʪʦʨʝ 

ʨʘʟʤʝʥˀʠʚʠʭ ʜʦʙʘʨʘ, ʢʦʿʠ ˂ʝ ʥʘ ʩʨʝʜˁʠ ʠ ʜʫʛʠ ʨʦʢ ʧʦʙʦˀʰʘʪʠ ʧʨʦʠʟʚʦʜʥʠ ʧʦʪʝʥʮʠʿʘʣ ʠ 

ʦʩʠʛʫʨʘʪʠ ʦʜʨʞʠʚʠ ʨʘʩʪ. 

ɼʝʬʠʮʠʪ ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʙʫ˅ʝʪʘ ʠ ʜʫʛ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʥʘ ʢʨʘʿʫ 2014. ʛʦʜʠʥʝ ʩʫ ʜʦʩʪʠʛʣʠ 6,7% 

ɹɼʇ ʠ 72,4% ɹɼʇ, ʨʝʩʧʝʢʪʠʚʥʦ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʚʠʩʦʢ ʜʝʬʠʮʠʪ ʠ ʜʫʛ ʥʝʦʧʭʦʜʥʦ ʿʝ ʙʠʣʦ 

ʧʨʝʜʫʟʝʪʠ ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʢʦʿʝ ʙʠ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʟʘʫʩʪʘʚʠʣʝ ʨʘʩʪ ʿʘʚʥʦʛ ʜʫʛʘ. 

ʎʠˀ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ (2015-2018) ʿʝ ʩʤʘˁʝˁʝ ʜʝʬʠʮʠʪʘ ʠ 

ʟʘʫʩʪʘʚˀʘˁʝ   ʨʘʩʪʘ   ʿʘʚʥʦʛ   ʜʫʛʘ   ʠ   ʫʩʧʦʩʪʘʚˀʘˁʝ   ʪʨʝʥʜʘ   ˁʝʛʦʚʦʛ   ʦʧʘʜʘˁʘ.   ʈʘʜʠ   

ʣʘʢʰʝʛ ʦʩʪʚʘʨʠʚʘˁʘ ʦʚʠʭ ʠʟʘʟʦʚʥʠʭ ʮʠˀʝʚʘ ʜʦʛʦʚʦʨʝʥ ʿʝ ʘʨʘʥʞʤʘʥ ʩʘ ʄʄʌ ʢʦʿʠ ʿʝ ʜʘʦ 

ʢʨʝʜʠʙʠʣʠʪʝʪ ʨʝʬʦʨʤʘʤʘ ʠ ʦʙʝʟʙʝʜʠʦ ʧʦʚʦˀʥʠʿʫ ʧʦʟʠʮʠʿʫ ʜʨʞʘʚʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ. ʌʠʩʢʘʣʥʝ ʤʝʨʝ ʫ 2015. ʛʦʜʠʥʠ ʜʘʣʝ ʩʫ ʜʦʙʨʝ ʨʝʟʫʣʪʘʪʝ ʠ ʫ ʯʠʪʘʚʦʤ 

ʧʝʨʠʦʜʫ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʥʘʣʘʟʠ ʩʝ ʟʥʘʪʥʦ ʠʩʧʦʜ ʛʨʘʥʠʮʝ ʜʦʛʦʚʦʨʝʥʝ ʩʘ ʄʄʌ. ʌʠʩʢʘʣʥʠ 

ʜʝʬʠʮʠʪ ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʠʟʥʦʩʠʦ ʿʝ 51,1 ʤʣʨʜ ʜʠʥʘʨʘ, ʟʘ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 

ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ, ʰʪʦ ʿʝ ʜʘʣʝʢʦ ʠʩʧʦʜ ʢʦʨʠʛʦʚʘʥʦʛ ʧʨʦʛʨʘʤʩʢʦʛ ʮʠˀʘ ʦʜ 143,6 ʤʣʨʜ ʜʠʥʘʨʘ. ʅʠʞʠ 

ʜʝʬʠʮʠʪ ʨʝʟʫʣʪʘʪ ʿʝ ʢʦʥʟʝʨʚʘʪʠʚʥʠʭ ʧʨʦʿʝʢʮʠʿʘ, ʩ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʪʝ ʧʦʙʦˀʰʘʥʝ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ, 

ʩ ʜʨʫʛʝ ʩʪʨʘʥʝ. ʆʜʨʝʹʝʥʠ ʨʘʩʭʦʜʠ ʩʫ ʪʘʢʦʹʝ ʙʠʣʠ ʤʘˁʠ ʦʜ ʧʣʘʥʠʨʘʥʠʭ. ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 

ʫʛʣʘʚʥʦʤ ʩʫ ʩʝ ʢʨʝʪʘʣʠ ʫ ʩʢʣʘʜʫ ʩʘ ʙʫ˅ʝʪʦʤ. ɿʥʘʯʘʿʥʦ  ʥʠʞʝ ʦʜ  ʧʣʘʥʘ ʠʟʚʨʰʠʣʠ  ʩʫ ʩʝ 

ʢʘʧʠʪʘʣʥʠ  ʨʘʩʭʦʜʠ.  ɼʘˀʝ ʧʦʜʙʘʮʠʚʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʨʘʩʭʦʜʘ ʙʠʣʦ ʰʪʝʪʥʦ ʧʦ ʜʫʛʦʨʦʯʥʠ 

ʧʦʪʝʥʮʠʿʘʣʥʠ ʨʘʩʪ ʧʨʠʚʨʝʜʝ ʉʨʙʠʿʝ. ɱʘʚʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʤʦʨʘʿʫ ʙʠʪʠ ʙʦˀʝ ʧʣʘʥʠʨʘʥʝ ʠ 

ʨʘʩʧʦʣʦʞʠʚʘ ʩʨʝʜʩʪʚʘ ʢʦʨʠʰ˂ʝʥʘ ʝʬʝʢʪʠʚʥʦ ʠ ʝʬʠʢʘʩʥʦ. 

ɽʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ ʠ ʠʟʛʣʝʜʠ ʉʨʙʠʿʝ ʫ 2016. ʛʦʜʠʥʠ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ˂ʝ ʟʘʚʠʩʠʪʠ ʦʜ ʢʨʝʪʘˁʘ  ʫ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʝʢʦʥʦʤʩʢʦʤ ʦʢʨʫʞʝˁʫ,  ʢʘʦ  ʠ  ʦʜ ʜʘˀʝʛ ʩʧʨʦʚʦʹʝˁʘ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ. 

ʋʩʧʝʰʥʦ ʩʧʨʦʚʝʜʝʥʝ ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʠ ʧʦʙʦˀʰʘʥʠ ʫʩʣʦʚʠ ʧʦʩʣʦʚʥʦʛ ʠ ʠʥʚʝʩʪʠʮʠʦʥʦʛ  
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ʦʢʨʫʞʝˁʘ  ʪʦʢʦʤ  2015.  ʛʦʜʠʥʝ  ʦʤʦʛʫ˂ʠʣʠ  ʩʫ  ʩʪʚʘʨʘˁʝ  ʦʩʥʦʚʝ  ʟʘ  ʩʪʘʙʠʣʘʥ  ʠ ʦʜʨʞʠʚ ʨʘʩʪ ʫ 

ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ. ʂʦʨʠʛʦʚʘʥʝ ʩʫ ʥʘʚʠʰʝ ʧʨʦʿʝʢʮʠʿʝ ɹɼʇ ʠ ʧʦʚʝʟʘʥʠʭ ʠʥʜʠʢʘʪʦʨʘ ʟʘ ʧʝʨʠʦʜ 

2015 - 2018. ʉʠʩʪʝʤʩʢʦ ʫʥʘʧʨʝʹʝˁʝ ʧʨʠʚʨʝʜʥʦʛ ʘʤʙʠʿʝʥʪʘ, ʦʤʦʛʫ˂ʠʣʦ ʿʝ ʨʘʩʪ ʩʪʨʘʥʠʭ ʠ 

ʜʦʤʘ˂ʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʜʦʢ ˂ʝ ʫʙʨʟʘˁʝ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʧʨʠʚʨʝʜʝ, ʩʪʚʦʨʠʪʠ ʫʩʣʦʚʝ ʟʘ ʥʦʚʦ 

ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʧʦʚʝ˂ʘˁʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʨʠʚʨʝʜʝ. ʈʘʩʪ ɹɼʇ ʫ 2016. 

ʛʦʜʠʥʠ, ʨʝʚʠʜʠʨʘʥ ʿʝ ʥʘʚʠʰʝ ʥʘ 1,8% ʠ ʙʠ˂ʝ ʚʦʹʝʥ ʨʘʩʪʦʤ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʪʨʦʰˁʝ. ʊʘʢʦʹʝ, 

ʥʘʢʦʥ ʩʝʜʤʦʛʦʜʠʰˁʝʛ ʨʝʘʣʥʦʛ ʩʤʘˁʠʚʘˁʘ ʧʦʪʨʦʰˁʝ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʦʯʝʢʫʿʝ ʩʝ ʩʢʨʦʤʘʥ  ʨʘʩʪ 

ʞʠʚʦʪʥʦʛ ʩʪʘʥʜʘʨʜʘ ʫ 2016. ʌʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ, ʦʙʝʟʙʝʹʝʥ ʩʥʘʞʥʠʤ ʩʪʨʫʢʪʫʨʥʠʤ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝʤ ʦʜ 2,5% ɹɼʇ ʫ 2015. ʛʦʜʠʥʠ, ʦʤʦʛʫ˂ʠʦ ʿʝ ʙʣʘʛ ʨʝʘʣʥʠ ʨʘʩʪ ʜʨʞʘʚʥʝ ʧʦʪʨʦʰˁʝ 

ʫ 2016. ʛʦʜʠʥʝ. 

ɿʘʫʩʪʘʚˀʘˁʝ ʨʘʩʪʘ ʿʘʚʥʦʛ ʜʫʛʘ ʦʩʪʘʿʝ ʛʣʘʚʥʠ ʮʠˀ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʰʪʦ ʧʦʜʨʘʟʫʤʝʚʘ ʜʘˀʫ 

ʧʨʠʤʝʥʫ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫ 2016. ʠ 2017. ʛʦʜʠʥʠ. ʅʝʦʧʭʦʜʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʫ 

2016. ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ ʥʘ 2015. ʛʦʜʠʥʫ, ʧʦʜʨʘʟʫʤʝʚʘ ʜʘˀʝ ʩʪʨʫʢʪʫʨʥʦ ʬʠʩʢʘʣʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ 

ʦʜ 0,75% ɹɼʇ. ʄʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫ 2016. ʛʦʜʠʥʠ ʧʦʜʨʘʟʫʤʝʚʘʿʫ: 

ü ʜʘˀʝ ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʠ ʧʦʚʝ˂ʘˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʩʚʠʭ ʥʠʚʦʘ ʿʘʚʥʝ ʫʧʨʘʚʝ, ʢʨʦʟ 

ʨʝʦʨʛʘʥʠʟʘʮʠʿʫ ʠ ʬʫʥʢʮʠʦʥʘʣʥʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ; 

ü ʤʘʩʘ ʧʣʘʪʘ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ ʚʣʘʩʪʠ ʙʠ˂ʝ ʤʘˁʘ ʟʘ 3%, ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʦʮʝˁʝʥʦ ʠʟʚʨʰʝˁʝ 
ʫ 

ü 2015. ʛʦʜʠʥʠ, ʰʪʦ ʦʜʛʦʚʘʨʘ ʮʠˀʘʥʦʤ ʩʤʘˁʝˁʫ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ  ʫ ʩʠʩʪʝʤʫ ʩʝʢʪʦʨʘ 
ʜʨʞʘʚʝ 

ü (9.000 ʦʜ ʧʦʯʝʪʢʘ 2016. ʛʦʜʠʥʝ ʠ ʜʦʜʘʪʥʠʭ 20.000 ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ 2016. ʛʦʜʠʥʝ); 

ü ʥʘʩʪʘʚʘʢ  ʩʧʨʦʚʦʹʝˁʘ  ʧʨʘʚʠʣʘ  ʧʨʝʤʘ  ʢʦʤʝ  ʩʝ  ʥʘ  ʩʚʘʢʠʭ  ʧʝʪ  

ʦʩʣʦʙʦʹʝʥʠʭ/ʫʧʨʘʞˁʝʥʠʭ ʩʪʘʣʥʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʤʦʞʝ ʨʝʘʣʠʟʦʚʘʪʠ ʿʝʜʥʦ ʜʦʜʘʪʥʦ 

ʟʘʧʦʩʣʝˁʝ, ʪʿ. ʫʧʦʩʣʠʪʠ ʿʝʜʥʘ ʦʩʦʙʘ ʫ ʩʝʢʪʦʨʫ ʜʨʞʘʚʝ; 

ü ʫ ʦʢʚʠʨʫ ʜʨʫʛʠʭ ʪʝʢʫ˂ʠʭ ʨʘʩʭʦʜʘ ʥʝʦʧʭʦʜʥʘ ʿʝ ʜʘˀʘ ʰʪʝʜˁʘ ʘʣʠ ʠ ʨʝʘʣʥʦ ʧʣʘʥʠʨʘˁʝ 

ʢʘʢʦ ʥʝ ʙʠ ʜʦʰʣʦ ʜʦ ʩʪʚʘʨʘˁʘ ʜʦʮˁʠ ʫ ʧʣʘ˂ʘˁʫ ʦʙʘʚʝʟʘ. 

ʌʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ, ʦʙʝʟʙʝʹʝʥ ʙʦˀʠʤ ʨʝʟʫʣʪʘʪʦʤ ʦʜ ʧʣʘʥʠʨʘʥʦʛ, ʜʝʣʦʤ ˂ʝ ʩʝ ʢʦʨʠʩʪʠʪʠ ʟʘ 

ʮʠˀʘʥʦ ʧʦʚʝ˂ʘˁʝ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ, ʧʨʝʚʘʩʭʦʜʥʦ ʩʘ ʮʠˀʝʤ ʩʫʞʘʚʘˁʝ ʿʘʟʘ ʫ ʧʣʘʪʘʤʘ ʩʝʢʪʦʨʘ 

ʜʨʞʘʚʝ. ʋʢʫʧʘʥ ʫʪʠʮʘʿ ʥʘ ʙʫ˅ʝʪ ʮʠˀʘʥʦʛ ʧʦʚʝ˂ʘˁʘ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ ʙʠ˂ʝ 0,3% ɹɼʇ. 

ʄʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʦʿʝʢʮʠʿʝ ʟʘ ʧʝʨʠʦʜ ʦʜ 2016. ʜʦ 2018. ʛʦʜʠʥʝ ʫʢʘʟʫʿʫ ʥʘ ʫʙʨʟʘʥʫ ʧʫʪʘˁʫ 

ʦʧʦʨʘʚʢʘ. ʇʨʦʿʝʢʪʦʚʘʥʘ ʢʫʤʫʣʘʪʠʚʥʘ ʩʪʦʧʘ ʨʘʩʪʘ ʨʝʘʣʥʦʛ ɹɼʇ ʟʘ ʥʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʦʜ 7,7% 

ʟʘʩʥʦʚʘʥʘ ʿʝ ʥʘ ʨʘʩʪʫ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ, ʦʧʦʨʘʚʢʫ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʨʘʩʪʫ ʞʠʚʦʪʥʦʛ 

ʩʪʘʥʜʘʨʜʘ ʩʪʘʥʦʚʥʠʰʪʚʘ. ɿʘʧʦʯʝʪ ʠʥʚʝʩʪʠʮʠʦʥʠ ʮʠʢʣʫʩ ʪʦʢʦʤ 2015. ʛʦʜʠʥʝ ʠ ʫ ʥʘʨʝʜʥʠʤ 

ʛʦʜʠʥʘʤʘ, ˂ʝ ʙʠʪʠ ʥʦʩʝ˂ʠ ʨʘʟʚʦʿʥʠ ʬʘʢʪʦʨ ʢʦʿʠ ˂ʝ, ʫʟ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʧʨʠʚʨʝʜʝ ʦʤʦʛʫ˂ʠʪʠ 

ʜʘˀʝ ʩʤʘˁʠʚʘˁʝ ʫʥʫʪʨʘʰˁʝ ʠ ʩʧʦˀʥʝ ʥʝʨʘʚʥʦʪʝʞʝ. ʋʙʨʟʘˁʝ ʨʘʩʪʘ ɹɼʇ ʫ 2017. ʠ 2018. ʛʦʜʠʥʠ 

ʥʘ 2,2% ʠ 3,5%, ʨʝʩʧʝʢʪʠʚʥʦ ʟʘʩʥʦʚʘʥʦ ʿʝ, ʧʨʝ ʩʚʝʛʘ, ʥʘ ʨʘʩʪʫ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʪʨʦʰˁʝ ʘʣʠ ʠ 

ʩʪʘʥʜʘʨʜʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʥʘ ʨʝʘʣʥʠʤ ʦʩʥʦʚʘʤʘ. ɼʘˀʝ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʠ 

ʧʦʙʦˀʰʘˁʝ ʧʦʩʣʦʚʥʦʛ ʠ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʦʢʨʫʞʝˁʘ ʦʤʦʛʫ˂ʠ˂ʝ ʩʪʚʘʨʘˁʝ ʦʩʥʦʚʝ ʟʘ ʫʙʨʟʘˁʝ 

ʨʘʩʪʘ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ. 

ʆʩʥʦʚʥʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʟʘ ʧʝʨʠʦʜ 2015. ï 2018. ʛʦʜʠʥʝ 

 

ʀʩʢʘʟʘʥʦ ʫ ʧʨʦʮʝʥʪʠʤʘ ʦʩʠʤ ʘʢʦ ʥʠʿʝ ʜʨʫʛʘʯʠʿʝ ʥʘʟʥʘʯʝʥʦ 2015 2016 2017 2018 

ʉʪʦʧʘ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ 0.8 1.8 2.2 3.5 

ɹɼʇ ʫ ʪʝʢʫ˂ʠʤ ʪʨʞʠʰʥʠʤ ʮʝʥʘʤʘ (ʫ ʤʣʨʜ ʈʉɼ) 3.964.4 4.137.7 4.377.2 4,711.6 

ʀʟʚʦʨʠ ʨʘʩʪʘ: ʧʨʦʮʝʥʪʥʝ ʧʨʦʤʝʥʝ ʫ ʢʦʥʩʪʘʥʪʥʠʤ ʮʝʥʘʤʘ 

ʃʠʯʥʘ ʧʦʪʨʦʰˁʘ -0.5 0.2 1.0 2.0 

ɼʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ -2.2 0.8 -2.8 0.4 

ʀʥʚʝʩʪʠʮʠʿʝ ʫ ʬʠʢʩʥʠ ʢʘʧʠʪʘʣ 8.2 6.6 6.2 5.6 
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ʀʟʚʦʟ ʨʦʙʘ ʠ ʫʩʣʫʛʘ 7.8 7.7 7.0 6.7 

ʋʚʦʟ ʨʦʙʘ ʠ ʫʩʣʫʛʘ 6.0 5.8 4.4 4.3 

ɼʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇ 

ʌʠʥʘʣʥʘ ʜʦʤʘ˂ʘ ʪʨʘʞˁʘ 0.7 1.6 1.5 2.7 

ʀʥʚʝʩʪʠʮʠʦʥʘ ʧʦʪʨʦʰˁʘ 1.5 1.3 1.3 1.2 

ʃʠʯʥʘ ʧʦʪʨʦʰˁʘ -0.4 0.1 0.7 1.4 

ɼʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ -0.4 0.1 -0.5 0.1 

ʉʧʦˀʥʦ-ʪʨʛʦʚʠʥʩʢʠ ʙʠʣʘʥʩ ʨʦʙʘ ʠ ʫʩʣʫʛʘ 0.0 0.1 0.7 0.8 

ʂʨʝʪʘˁʝ ʮʝʥʘ 

ʇʦʪʨʦʰʘʯʢʝ ʮʝʥʝ (ʛʦʜʠʰˁʠ ʧʨʦʩʝʢ) 1.5 2.8 3.9 3.9 

ʇʦʪʨʦʰʘʯʢʝ ʮʝʥʝ (ʢʨʘʿ ʧʝʨʠʦʜʘ) 2.1 3.5 3.9 3.9 

ɼʝʬʣʘʪʦʨ ɹɼʇ 1.5 2.6 3.5 4.0 

ʂʨʝʪʘˁʘ ʫ ʩʧʦˀʥʦʤ ʩʝʢʪʦʨʫ (%ɹɼʇ) 

ʉʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠ ʙʠʣʘʥʩ ʨʦʙʘ ʠ ʫʩʣʫʛʘ -9.7 -9.1 -8.6 -8,0 

ʉʘʣʜʦ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ -4.7 -4.6 -4.3 -4.2 

ɼʠʨʝʢʪʥʝ ʠʥʚʝʩʪʠʮʠʿʝ - ʥʝʪʦ 4.9 4.5 4.2 4.2 

ɱʘʚʥʝ ʬʠʥʘʥʩʠʿʝ     

ɼʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ (% ɹɼʇ) 4,1 4,0 2,6 1,8 

ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ (%ɹɼʇ) 76,6 79,7 79,0 75,9 

ʀʟʚʦʨ: ʄʌʀʅ 

 

ʇʨʝʜʚʠʹʝʥʠ ʩʮʝʥʘʨʠʦ ʨʘʟʚʦʿʘ ʫʢʘʟʫʿʝ ʥʘ ʩʪʨʘʪʝʰʢʫ ʦʨʿʝʥʪʘʮʠʿʫ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʢʘ 

ʩʪʨʫʢʪʫʨʥʦʤ ʧʨʠʣʘʛʦʹʘʚʘˁʫ ʧʨʠʚʨʝʜʝ ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʘ ʦʜʨʞʠʚʘ ʧʫʪʘˁʘ ʨʘʩʪʘ, ʟʘʩʥʦʚʘʥʘ 

ʥʘ ʧʦʚʝ˂ʘˁʫ ʫʢʫʧʥʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʠʟʚʦʟʘ, ʢʘʦ ʢˀʫʯʥʠʭ ʬʘʢʪʦʨʘ ʦʩʪʚʘʨʠʚʘˁʘ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ. ʈʘʩʪ ʧʨʠʚʘʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʿʝ ʦʜ ʧʨʝʩʫʜʥʦʛ ʟʥʘʯʘʿʘ ʠʤʘʿʫ˂ʠ  ʫ 

ʚʠʜʫ ʜʘ ʿʝ ʧʘʜ  ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ  ʫ ʧʨʝʪʭʦʜʥʦʤ,  ʢʨʠʟʥʦʤ ʧʝʨʠʦʜʫ,  ʫʪʠʮʘʦ  ʥʘ ʩʤʘˁʠʚʘˁʝ 

ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ ʢʨʦʟ ʛʫʙʠʪʘʢ ʧʨʠʚʨʝʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʠ ʟʥʘʪʥʦ ʧʦʛʦʨʰʘʚʘˁʝ ʫʩʣʦʚʘ ʥʘ 

ʪʨʞʠʰʪʫ ʨʘʜʘ. 

 

***  

ʅʝʥʘʤʝʥʩʢʝ ʪʨʘʥʩʬʝʨʝ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʪʨʝʙʘ ʜʘ ʧʣʘʥʠʨʘʿʫ ʫ ʠʩʪʦʤ ʠʟʥʦʩʫ ʢʦʿʠ ʿʝ 

ʙʠʦ ʦʧʨʝʜʝˀʝʥ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2015. ʛʦʜʠʥʫ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉò, 

ʙʨ. 142/14 ʠ 94/15). 

 

2. ʆʙʠʤ ʩʨʝʜʩʪʘʚʘ, ʦʜʥʦʩʥʦ ʣʠʤʠʪ ʨʘʩʭʦʜʘ ʠ ʠʟʜʘʪʘʢʘ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ ʟʘ 2016. ʛʦʜʠʥʫ, ʩʘ 

ʧʨʦʿʝʢʮʠʿʘʤʘ ʟʘ ʥʘʨʝʜʥʝ ʜʚʝ ʬʠʩʢʘʣʥʝ ʛʦʜʠʥʝ 
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ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʚʝʣʠʯʠʥʫ ʧʦʪʨʝʙʥʦʛ ʬʠʩʢʘʣʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ, ʫ ʦʚʦʤ ʫʧʫʪʩʪʚʫ ʫʪʚʨʹʫʿʫ ʩʝ 

ʩʤʝʨʥʠʮʝ ʟʘ ʧʣʘʥʠʨʘˁʝ ʧʦʿʝʜʠʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʨʘʩʭʦʜʘ ʠ ʠʟʜʘʪʘʢʘ ʢʘʦ ʠ ʦʛʨʘʥʠʯʝˁʘ ʨʘʩʭʦʜʘ ʠ 

ʠʟʜʘʪʘʢʘ ʢʦʨʠʩʥʠʢʘ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ. 

 

ʇʣʘʥʠʨʘˁʝ ʤʘʩʝ ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʣʘʪʝ ʟʘʧʦʩʣʝʥʠʭ ʫ 2016. ʛʦʜʠʥʠ 

 

1. ɿʘʢʦʥʩʢʦ ʫʨʝʹʝˁʝ ʧʣʘʪʘ 

 

ʇʣʘʪʝ ʟʘʧʦʩʣʝʥʠʭ ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʙʫ˅ʝʪʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʫʨʝʹʝʥʝ ʩʫ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ  ʦ  

ʧʣʘʪʘʤʘ  ʫ  ʜʨʞʘʚʥʠʤ  ʦʨʛʘʥʠʤʘ  ʠ  ʿʘʚʥʠʤ  ʩʣʫʞʙʘʤʘ  (Ăʉʣʫʞʙʝʥʠ  ʛʣʘʩʥʠʢ  ʈʉῤ,  

ʙʨ.62/06...99/14), ɿʘʢʦʥʦʤ ʦ ʧʨʠʚʨʝʤʝʥʦʤ ʫʨʝʹʠʚʘˁʫ ʦʩʥʦʚʠʮʘ ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ, 

ʦʜʥʦʩʥʦ ʟʘʨʘʜʘ ʠ ʜʨʫʛʠʭ ʩʪʘʣʥʠʭ ʧʨʠʤʘˁʘ ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ 

ʈʉῤ, ʙʨʦʿ 116/14) ʠ ʋʨʝʜʙʦʤ ʦ ʢʦʝʬʠʮʠʿʝʥʪʠʤʘ ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʠʤʝʥʦʚʘʥʠʭ ʠ 

ʧʦʩʪʘʚˀʝʥʠʭ ʣʠʮʘ ʠ ʟʘʧʦʩʣʝʥʠʭ ʫ ʜʨʞʘʚʥʠʤ ʦʨʛʘʥʠʤʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉῤ, ʙʨ. 44/08 ï 

ʧʨʝʯʠʰ˂ʝʥ ʪʝʢʩʪ ʠ 2/12). 

ʇʨʠʣʠʢʦʤ ʦʙʨʘʯʫʥʘ ʠ ʠʩʧʣʘʪʝ ʧʣʘʪʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʫ ʧʨʝʜʰʢʦʣʩʢʠʤ ʫʩʪʘʥʦʚʘʤʘ ʠ ʜʨʫʛʠʤ  ʿʘʚʥʠʤ  

ʩʣʫʞʙʘʤʘ  (ʫʩʪʘʥʦʚʝ  ʢʫʣʪʫʨʝ)  ʥʝ  ʧʨʠʤʝˁʫʿʝ  ʩʝ  ʋʨʝʜʙʘ  ʦ  ʢʦʝʬʠʮʠʿʝʥʪʠʤʘ  ʟʘ ʦʙʨʘʯʫʥ ʠ 

ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʠʤʝʥʦʚʘʥʠʭ ʠ ʧʦʩʪʘʚˀʝʥʠʭ ʣʠʮʘ ʠ ʟʘʧʦʩʣʝʥʠʭ ʫ ʜʨʞʘʚʥʠʤ ʦʨʛʘʥʠʤʘ, ʚʝ˂ ʋʨʝʜʙʘ 

ʦ ʢʦʝʬʠʮʠʿʝʥʪʠʤʘ ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʠʤ ʩʣʫʞʙʘʤʘ (Ăʉʣʫʞʙʝʥʠ 

ʛʣʘʩʥʠʢ ʈʉῤ, ʙʨ. 44/01...58/14). 

ʇʨʠʣʠʢʦʤ ʦʙʨʘʯʫʥʘ ʠ ʠʩʧʣʘʪʝ ʧʣʘʪʘ ʧʨʠʤʝˁʫʿʫ ʩʝ ʦʩʥʦʚʠʮʝ ʧʨʝʤʘ ʟʘʢˀʫʯʮʠʤʘ ɺʣʘʜʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 05 ɹʨʦʿ: 121-13957/2014 ʠ 05 ɹʨʦʿ: 121-13956/2014 ʦʜ 6. ʥʦʚʝʤʙʨʘ 2014. 

ʛʦʜʠʥʝ. 

2. ɿʘʢʦʥʦʤ ʫʨʝʹʝʥʘ ʦʩʥʦʚʠʮʘ ʟʘ ʦʙʨʘʯʫʥ ʧʣʘʪʘ 

 

 

ʀ ʪʦʢʦʤ 2016. ʛʦʜʠʥʝ ʧʨʠʤʝˁʫʿʫ ʩʝ ʦʜʨʝʜʙʝ ɿʘʢʦʥʘ ʦ ʧʨʠʚʨʝʤʝʥʦʤ ʫʨʝʹʠʚʘˁʫ ʦʩʥʦʚʠʮʘ ʟʘ 

ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ, ʦʜʥʦʩʥʦ ʟʘʨʘʜʘ ʠ ʜʨʫʛʠʭ ʩʪʘʣʥʠʭ ʧʨʠʤʘˁʘ ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ 

ʩʨʝʜʩʪʘʚʘ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɿʘʢʦʥ), ʢʦʿʠ ʿʝ ʦʙʿʘʚˀʝʥ ʫ Ăʉʣʫʞʙʝʥʦʤ ʛʣʘʩʥʠʢʫ ʈʉñ, ʙʨʦʿ116/14 ʦʜ 

27. ʦʢʪʦʙʨʘ 2014. ʛʦʜʠʥʝ. 

 

ʇʨʝʤʘ ʯʣʘʥʫ 1. ɿʘʢʦʥʘ ʧʨʠʚʨʝʤʝʥʦ ʩʝ ʫʨʝʹʫʿʝ ʦʩʥʦʚʠʮʘ ʦʜʥʦʩʥʦ ʚʨʝʜʥʦʩʪ ʨʘʜʥʦʛ ʯʘʩʘ, ʚʨʝʜʥʦʩʪ 

ʙʦʜʘ ʠ ʚʨʝʜʥʦʩʪ ʦʩʥʦʚʥʝ ʟʘʨʘʜʝ, ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʦʜʥʦʩʥʦ ʟʘʨʘʜʘ ʢʘʦ ʠ ʜʨʫʛʠʭ 

ʩʪʘʣʥʠʭ ʧʨʠʤʘˁʘ ʠʟʘʙʨʘʥʠʭ, ʠʤʝʥʦʚʘʥʠʭ, ʧʦʩʪʘʚˀʝʥʠʭ ʠ ʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʢʦʜ ʢʦʨʠʩʥʠʢʘ 

ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʯʣʘʥʦʤ 5. ʩʪʘʚ 1. ɿʘʢʦʥʘ, ʦʩʥʦʚʠʮʘ ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʢʦʜ ʢʦʨʠʩʥʠʢʘ 

ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʫʪʚʨʹʝʥʘ ʟʘʢʦʥʦʤ, ʜʨʫʛʠʤ ʧʨʦʧʠʩʦʤ ʠʣʠ ʜʨʫʛʠʤ ʦʧʰʪʠʤ ʠʣʠ ʧʦʿʝʜʠʥʘʯʥʠʤ 

ʘʢʪʦʤ, ʢʦʿʠ ʿʝ ʫ ʧʨʠʤʝʥʠ ʥʘ ʜʘʥ ʜʦʥʦʰʝˁʘ ʦʚʦʛ ʟʘʢʦʥʘ, ʫʤʘˁʫʿʝ ʩʝ ʟʘ 10%. 

ʅʠʰʪʘʚʝ ʩʫ ʦʜʨʝʜʙʝ ʦʧʰʪʝʛ ʠʣʠ ʧʦʿʝʜʠʥʘʯʥʦʛ ʘʢʪʘ (ʦʩʠʤ ʧʦʿʝʜʠʥʘʯʥʦʛ ʘʢʪʘ ʢʦʿʠʤ ʩʝ ʧʣʘʪʘ 

ʧʦʚʝ˂ʘʚʘ ʧʦ ʦʩʥʦʚʫ ʥʘʧʨʝʜʦʚʘˁʘ) ʢʦʿʠʤʘ ʩʝ ʧʦʚʝ˂ʘʚʘʿʫ ʦʩʥʦʚʠʮʝ, ʢʦʝʬʠʮʠʿʝʥʪʠ ʠ ʜʨʫʛʠ 

ʝʣʝʤʝʥʪʠ,  ʦʜʥʦʩʥʦ  ʫʚʦʜʝ ʥʦʚʠ  ʝʣʝʤʝʥʪʠ,  ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ  ʩʝ ʧʦʚʝ˂ʘʚʘ ʠʟʥʦʩ ʧʣʘʪʘ ʠ  ʜʨʫʛʦʛ 

ʩʪʘʣʥʦʛ ʧʨʠʤʘˁʘ ʢʦʜ ʩʫʙʿʝʢʘʪʘ ʠʟ ʯʣʘʥʘ 2. ʦʚʦʛ ʟʘʢʦʥʘ, ʜʦʥʝʪ ʟʘ ʚʨʝʤʝ ʧʨʠʤʝʥʝ ʦʚʦʛ ʟʘʢʦʥʘ 

(ʯʣʘʥ 4. ɿʘʢʦʥʘ). 

ʇʨʝʤʘ ʯʣʘʥʫ 7. ɿʘʢʦʥʘ, ʜʠʨʝʢʪʥʠ ʠ ʠʥʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, 

ʢʦʿʠʤʘ ʩʝ ʫʤʘˁʫʿʝ ʧʣʘʥʠʨʘʥʠ ʠʟʥʦʩ ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʣʘʪʝ, ʜʫʞʥʠ ʩʫ ʜʘ ʫ ʨʦʢʫ ʦʜ ʪʨʠ ʜʘʥʘ ʦʜ ʜʘʥʘ 

ʠʟʚʨʰʝʥʝ ʢʦʥʘʯʥʝ ʠʩʧʣʘʪʝ ʧʣʘʪʘ ʟʘ ʦʜʨʝʹʝʥʠ ʤʝʩʝʮ ʥʘ ʨʘʯʫʥ ʧʨʦʧʠʩʘʥ ʟʘ ʫʧʣʘʪʫ ʿʘʚʥʠʭ  

ʧʨʠʭʦʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ  ʫʧʣʘʪʝ ʨʘʟʣʠʢʫ ʠʟʤʝʹʫ  ʫʢʫʧʥʦʛ  ʠʟʥʦʩʘ ʧʣʘʪʘ  ʦʙʨʘʯʫʥʘʪʠʭ 

ʧʨʠʤʝʥʦʤ ʦʩʥʦʚʠʮʝ ʢʦʿʘ ʥʠʿʝ ʫʤʘˁʝʥʘ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʥʘʚʝʜʝʥʦʛ ʟʘʢʦʥʘ ʩʘ ʫʨʘʯʫʥʘʪʠʤ 

ʜʦʧʨʠʥʦʩʠʤʘ, ʢʦʿʠ ʩʝ ʠʩʧʣʘ˂ʫʿʫ ʥʘ ʪʝʨʝʪ ʧʦʩʣʦʜʘʚʮʘ ʠ ʫʢʫʧʥʦʛ ʠʟʥʦʩʘ ʧʣʘʪʘ ʦʙʨʘʯʫʥʘʪʠʭ 

ʧʨʠʤʝʥʦʤ ʫʤʘˁʝʥʝ ʦʩʥʦʚʠʮʝ ʫ ʩʤʠʩʣʫ ʦʚʦʛ ʟʘʢʦʥʘ ʩʘ ʫʨʘʯʫʥʘʪʠʤ ʜʦʧʨʠʥʦʩʠʤʘ, ʢʦʿʠ ʩʝ ʪʘʢʦʹʝ 

ʠʩʧʣʘ˂ʫʿʫ ʥʘ ʪʝʨʝʪ ʧʦʩʣʦʜʘʚʮʘ. 

ɼʠʨʝʢʪʥʠ ʠ ʠʥʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʢʦʿʠ ʩʫ ʠʩʧʣʘʪʠʦʮʠ 

ʜʨʫʛʠʭ ʩʪʘʣʥʠʭ ʧʨʠʤʘˁʘ, ʜʫʞʥʠ ʩʫ ʜʘ ʫ ʨʦʢʫ ʦʜ ʪʨʠ ʜʘʥʘ ʦʜ ʜʘʥʘ ʠʟʚʨʰʝʥʝ ʠʩʧʣʘʪʝ ʟʘ ʦʜʨʝʹʝʥʠ 

ʤʝʩʝʮ ʥʘ ʨʘʯʫʥ ʧʨʦʧʠʩʘʥ ʟʘ ʫʧʣʘʪʫ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫʧʣʘʪʝ ʨʘʟʣʠʢʫ ʠʟʤʝʹʫ 
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ʫʢʫʧʥʦʛ ʠʟʥʦʩʘ ʜʨʫʛʦʛ ʩʪʘʣʥʦʛ ʧʨʠʤʘˁʘ ʢʦʿʠ ʥʠʿʝ ʫʤʘˁʝʥ ʫ ʩʤʠʩʣʫ ʦʚʦʛ ʟʘʢʦʥʘ ʠ ʫʢʫʧʥʦʛ 

ʠʟʥʦʩʘ ʜʨʫʛʦʛ ʩʪʘʣʥʦʛ ʧʨʠʤʘˁʘ ʢʦʿʠ ʿʝ ʦʙʨʘʯʫʥʘʪ ʩʘ ʫʤʘˁʝˁʝʤ ʫ ʩʤʠʩʣʫ ʦʚʦʛ ʟʘʢʦʥʘ. 

ɻʦʨʝ ʥʘʚʝʜʝʥʠ ʢʦʨʠʩʥʠʮʠ ʥʝ ʤʦʛʫ ʦʧʨʝʜʝˀʠʚʘʪʠ, ʥʠʪʠ ʢʦʨʠʩʪʠʪʠ, ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʩʫ ʫ ʦʙʘʚʝʟʠ ʜʘ 

ʫʧʣʘʪʝ ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʚʝʜʝʥʠʤ ʯʣʘʥʦʤ 7. ɿʘʢʦʥʘ, ʟʘ ʜʨʫʛʝ ʥʘʤʝʥʝ. 

ʇʨʝʤʘ ʯʣʘʥʫ 8. ʩʪʘʚ 2. ɿʘʢʦʥʘ, ʿʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ʦʩʥʦʚʘʥʦ ʦʜ ʩʪʨʘʥʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʜʫʞʥʦ ʿʝ ʜʘ 

ʧʨʠʣʠʢʦʤ ʦʚʝʨʝ ʦʙʨʘʩʮʘ ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʟʘʨʘʜʘ ʜʦʩʪʘʚʠ ʥʘʜʣʝʞʥʦʤ ʦʨʛʘʥʫ ʣʦʢʘʣʥʝ  

ʚʣʘʩʪʠ  ʜʦʢʘʟ  ʦ  ʫʧʣʘ˂ʝʥʦʤ  ʠʟʥʦʩʫ  ʩʨʝʜʩʪʘʚʘ  ʠʟ  ʯʣʘʥʘ  7.  ʩʪ.  1.  ʠ  2.  ʦʚʦʛ  ʟʘʢʦʥʘ  ʟʘ 

ʧʨʝʪʭʦʜʥʫ ʠʩʧʣʘʪʫ ʠ ʦʙʨʘʯʫʥʘʪʦʤ ʠʟʥʦʩʫ ʩʨʝʜʩʪʘʚʘ ʠʟ ʯʣʘʥʘ 7. ʩʪ. 1. ʠ 2. ʦʚʦʛ ʟʘʢʦʥʘ ʟʘ ʪʝʢʫ˂ʫ 

ʠʩʧʣʘʪʫ ʟʘ ʪʦ ʿʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ʠ ʧʨʘʚʥʘ ʣʠʮʘ ʦʩʥʦʚʘʥʘ ʦʜ ʩʪʨʘʥʝ ʪʦʛ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ. 

ʅʘʜʣʝʞʥʠ ʦʨʛʘʥ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʿʝ ʜʫʞʘʥ ʜʘ ʿʝʜʥʦʤ ʤʝʩʝʯʥʦ, ʘ ʥʘʿʢʘʩʥʠʿʝ ʜʦ 10. ʫ ʤʝʩʝʮʫ ʟʘ 

ʧʨʝʪʭʦʜʥʠ ʤʝʩʝʮ ʜʦʩʪʘʚʠ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ ʥʘʜʣʝʞʥʠʤ ʟʘ ʥʘʯʠʥ ʠ ʢʦʥʪʨʦʣʫ ʦʙʨʘʯʫʥʘ ʠ ʠʩʧʣʘʪʝ 

ʟʘʨʘʜʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠʟʚʝʰʪʘʿ ʦ ʠʟʚʨʰʝʥʦʿ ʫʧʣʘʪʠ ʠʟ ʯʣʘʥʘ 7. ʩʪ. 1. ʠ 2. ʦʚʦʛ ʟʘʢʦʥʘ. 

ʋ ʩʣʫʯʘʿʫ ʜʘ ʦʙʘʚʝʟʫ ʠʟ ʯʣʘʥʘ 7. ʩʪ. 1. ʠ 2. ʦʚʦʛ ʟʘʢʦʥʘ ʥʝ ʠʟʚʨʰʝ ʢʦʨʠʩʥʠʮʠ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ 

ʯʠʿʠ ʿʝ ʦʩʥʠʚʘʯ ʣʦʢʘʣʥʘ ʚʣʘʩʪ, ʤʠʥʠʩʪʘʨ ʥʘʜʣʝʞʘʥ ʟʘ ʧʦʩʣʦʚʝ ʬʠʥʘʥʩʠʿʘ ˂ʝ ʥʘ ʧʨʝʜʣʦʛ 

ʤʠʥʠʩʪʘʨʩʪʚʘ ʥʘʜʣʝʞʥʦʛ ʟʘ ʥʘʯʠʥ ʠ ʢʦʥʪʨʦʣʫ ʦʙʨʘʯʫʥʘ ʠ ʠʩʧʣʘʪʝ ʟʘʨʘʜʘ ʫ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ 

ʨʝʰʝˁʝʤ ʧʨʠʚʨʝʤʝʥʦ ʦʙʫʩʪʘʚʠʪʠ ʧʨʝʥʦʩ ʪʨʘʥʩʬʝʨʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, 

ʦʜʥʦʩʥʦ ʧʨʠʧʘʜʘʿʫ˂ʝʛ ʜʝʣʘ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʠ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ ʿʝʜʠʥʠʮʠ ʣʦʢʘʣʥʝ 

ʚʣʘʩʪʠ, ʜʦʢ ʩʝ ʪʘ ʦʙʘʚʝʟʘ ʥʝ ʠʟʚʨʰʠ. 

ʋ  ʪʦʢʫ 2015.  ʛʦʜʠʥʝ  ʫʦʯʝʥʦ  ʿʝ  ʜʘ  ʧʦʿʝʜʠʥʝ ʿʝʜʠʥʠʮʝ  ʣʦʢʘʣʥʝ  ʩʘʤʦʫʧʨʘʚʝ  ʥʠʩʫ ʜʦʩʪʘʚʠʣʝ 

ʦʙʘʚʝʰʪʝˁʝ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʟʘ ʢʦʿʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʥʠʿʝ ʤʦʛʣʦ ʙʠʪʠ ʠʟʚʨʰʝʥʦ 

ʫʤʘˁʝˁʝ ʟʘ 10% ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ, ʪʘʢʦ ʜʘ ʿʝ ʥʝʦʧʭʦʜʥʦ ʜʘ ʫ ʦʜʣʫʢʘʤʘ ʦ ʙʫ˅ʝʪʫ ʣʦʢʘʣʥʝ 

ʚʣʘʩʪʠ ʟʘ 2016. ʛʦʜʠʥʫ ʙʫʜʝ ʥʘʚʝʜʝʥ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʢʦʜ ʢʦʿʠʭ ʩʝ ʧʨʠʣʠʢʦʤ ʦʙʨʘʯʫʥʘ ʠ ʠʩʧʣʘʪʝ 

ʧʣʘʪʝ ʥʠʿʝ ʤʦʛʣʦ ʠʟʚʨʰʠʪʠ ʥʘʚʝʜʝʥʦ ʫʤʘˁʝˁʝ, ʢʘʦ ʠ ʩʨʝʜʩʪʚʘ ʟʘ ʢʦʿʝ ʫʢʫʧʘʥ ʠʟʥʦʩ ʩʨʝʜʩʪʘʚʘ 

ʥʠʿʝ ʤʦʛʘʦ ʙʠʪʠ ʫʤʘˁʝʥ ʧʦ ʥʘʚʝʜʝʥʦʤ ʦʩʥʦʚʫ (ʧʨʠʤʝʨ: ʠʟʥʦʩ ʫʤʘˁʝˁʘ ʦʜ 10%  ʿʝ 10.000.000 

ʜʠʥʘʨʘ, ʥʝ ʤʦʞʝ ʩʝ ʫʤʘˁʠʪʠ ʟʘ 2.000.000 ʜʠʥʘʨʘ ʿʝʨ ʩʫ ʧʣʘʪʝ ʟʘ 50 ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʥʠʚʦʫ ʦʜ 

25.000 ʜʠʥʘʨʘ, ʪʘʢʦ ʜʘ ʿʝ ʠʟʥʦʩ ʫʤʘˁʝˁʘ 8.000.000 ʜʠʥʘʨʘ). 

 

3. ʇʣʘʥʠʨʘˁʝ ʤʘʩʝ ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʣʘʪʝ ʫ ʦʜʣʫʢʘʤʘ ʦ ʙʫ˅ʝʪʫ ʟʘ 2016. ʛʦʜʠʥʫ 

 

ʋ 2016. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘ ʩʝ ʠ ʫʚʝ˂ʘˁʝ ʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʤʘ ʫ: 

 

V   ʫʩʪʘʥʦʚʘʤʘ ʦʩʥʦʚʥʦʛ ʠ ʩʨʝʜˁʝʛ ʦʙʨʘʟʦʚʘˁʘ ʠ ʫʯʝʥʠʯʢʦʛ ʩʪʘʥʜʘʨʜʘ ʟʘ 4%, 

V   ʫʩʪʘʥʦʚʘʤʘ ʚʠʩʦʢʦʛ ʠ ʚʠʰʝʛ ʦʙʨʘʟʦʚʘˁʘ ʠ ʩʪʫʜʝʥʪʩʢʦʛ ʩʪʘʥʜʘʨʜʘ ʟʘ 2 % ʠ 

V   ʫʩʪʘʥʦʚʘʤʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʟʘ 3% ʠ 

V   ʧʨʝʜʰʢʦʣʩʢʠʤ ʫʩʪʘʥʦʚʘʤʘ ʟʘ 4%. 

ʋ ʩʢʣʘʜʫ ʩʘ ʥʘʚʝʜʝʥʠʤ, ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʧʨʠʤʝˁʫʿʫ ʩʝ ʦʩʥʦʚʠʮʝ ʟʘ ʦʙʨʘʯʫʥ ʠ 

ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʧʨʝʤʘ ʟʘʢˀʫʯʮʠʤʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʥʘ ʦʩʥʦʚʫ ʢʦʿʠʭ ʩʝ ʫʚʝ˂ʘʚʘ ʦʩʥʦʚʠʮʘ 

ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʟʘ ʜʝʮʝʤʙʘʨ 2015. ʛʦʜʠʥʝ ʫ ʥʘʚʝʜʝʥʠʤ ʜʝʣʘʪʥʦʩʪʠʤʘ. 

ɱʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʫ 2016. ʛʦʜʠʥʠ ʤʦʛʫ ʧʣʘʥʠʨʘʪʠ ʫʢʫʧʥʘ ʩʨʝʜʩʪʚʘ ʧʦʪʨʝʙʥʘ ʟʘ ʠʩʧʣʘʪʫ 

ʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʝ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʙʫ˅ʝʪʘ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʪʘʢʦ ʜʘ ʤʘʩʫ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʧʣʘʥʠʨʘʿʫ ʥʘ ʥʠʚʦʫ ʠʩʧʣʘ˂ʝʥʠʭ ʧʣʘʪʘ ʫ 2015. ʛʦʜʠʥʠ, ʘ ʥʘʿʚʠʰʝ ʜʦ 

ʜʦʟʚʦˀʝʥʦʛ ʥʠʚʦʘ ʟʘ ʠʩʧʣʘʪʫ ʫ ʩʢʣʘʜʫ ʩʘ ʯʣʘʥʦʤ 36. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2015. 

ʛʦʜʠʥʫ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉò, ʙʨ. 142/14), ʙʝʟ ʫʤʘˁʝˁʘ ʦʜ 2,5% ʠʟ ʩʪʘʚʘ 2. ʠʩʪʦʛ ʯʣʘʥʘ. 

Tʘʢʦ ʧʣʘʥʠʨʘʥʫ ʤʘʩʫ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʝ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ 

ʙʫ˅ʝʪʘ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʫ 2016. ʛʦʜʠʥʠ ʪʨʝʙʘ ʫʤʘˁʠʪʠ ʟʘ 3 %  ʫ ʮʠˀʫ ʩʧʨʦʚʦʹʝˁʘ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʥʘʯʠʥʫ ʦʜʨʝʹʠʚʘˁʘ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʩ ʪʠʤ ʜʘ ʫ ʦʢʚʠʨʫ ʪʘʢʦ ʫʤʘˁʝʥʝ ʤʘʩʝ ʩʨʝʜʩʪʘʚʘ ʟʘ ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʭ ʩʝ 

ʧʣʘʥʠʨʘʿʫ ʠ ʩʨʝʜʩʪʚʘ ʟʘ ʫʚʝ˂ʘˁʝ ʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʜʝʣʘʪʥʦʩʪʠʤʘ, ʢʘʢʦ ʿʝ ʛʦʨʝ ʥʘʚʝʜʝʥʦ. 

ʉʨʝʜʩʪʚʘ   ʜʦʙʠʿʝʥʘ   ʧʦ   ʦʩʥʦʚʫ   ʫʤʘˁʝˁʘ   ʫ   ʩʢʣʘʜʫ   ʩʘ   ʦʜʨʝʜʙʘʤʘ   ɿʘʢʦʥʘ   ʦ ʧʨʠʚʨʝʤʝʥʦʤ 

ʫʨʝʹʠʚʘˁʫ ʦʩʥʦʚʠʮʘ ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ, ʦʜʥʦʩʥʦ ʟʘʨʘʜʘ ʠ ʜʨʫʛʠʭ ʩʪʘʣʥʠʭ ʧʨʠʤʘˁʘ ʢʦʜ 

ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʪʨʝʙʘ ʧʣʘʥʠʨʘʪʠ ʥʘ ʘʧʨʦʧʨʠʿʘʮʠʿʠ ʝʢʦʥʦʤʩʢʦʿ ʢʣʘʩʠʬʠʢʘʮʠʿʠ 465 - 

ʆʩʪʘʣʝ ʜʦʪʘʮʠʿʝ ʠ ʪʨʘʥʩʬʝʨʠ. 

ʋʢʦʣʠʢʦ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʥʝ ʧʣʘʥʠʨʘʿʫ ʫ ʩʚʦʿʠʤ ʦʜʣʫʢʘʤʘ o ʙʫ˅ʝʪʫ ʟʘ 2016. ʛʦʜʠʥʫ ʠ ʥʝ 

ʠʟʚʨʰʘʚʘʿʫ ʫʢʫʧʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʥʘ ʥʘʯʠʥ ʢʘʢʦ ʿʝ ʥʘʚʝʜʝʥʦ, ʤʠʥʠʩʪʘʨ  



9 

 

ʥʘʜʣʝʞʘʥ  ʟʘ ʧʦʩʣʦʚʝ  ʬʠʥʘʥʩʠʿʘ  ʤʦʞʝ  ʧʨʠʚʨʝʤʝʥʦ  ʦʙʫʩʪʘʚʠʪʠ  ʧʨʝʥʦʩ  ʪʨʘʥʩʬʝʨʥʠʭ 

ʩʨʝʜʩʪʘʚʘ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʦʜʥʦʩʥʦ ʧʨʠʧʘʜʘʿʫ˂ʝʛ ʜʝʣʘ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʠ ʧʦʨʝʟʘ ʥʘ 

ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ, ʜʦʢ ʩʝ ʚʠʩʠʥʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʣʘʪʝ ʥʝ ʫʩʢʣʘʜʠ ʩʘ ʥʘʚʝʜʝʥʠʤ ʦʛʨʘʥʠʯʝˁʝʤ. 

ʄʠʥʠʩʪʘʨ ʥʘʜʣʝʞʘʥ ʟʘ ʧʦʩʣʦʚʝ ʬʠʥʘʥʩʠʿʘ ʙʣʠʞʝ ˂ʝ ʫʨʝʜʠʪʠ ʥʘʯʠʥ ʠ ʩʘʜʨʞʘʿ ʠʟʚʝʰʪʘʚʘˁʘ ʦ 

ʧʣʘʥʠʨʘʥʠʤ ʠ ʠʟʚʨʰʝʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʟʘ ʠʩʧʣʘʪʫ ʧʣʘʪʘ ʫ 2016. ʛʦʜʠʥʠ. 

ʈʘʜʠ   ʩʧʨʦʚʦʹʝˁʘ   ʩʤʘˁʝˁʘ   ʙʨʦʿʘ   ʟʘʧʦʩʣʝʥʠʭ   ʧʦʪʨʝʙʥʦ   ʿʝ   ʧʨʠʣʘʛʦʜʠʪʠ   ʩʚʝ ʝʢʦʥʦʤʩʢʝ 

ʢʣʘʩʠʬʠʢʘʮʠʿʝ  ʫ ʦʢʚʠʨʫ ʛʨʫʧʝ 41  ï  ʈʘʩʭʦʜʠ  ʟʘ ʟʘʧʦʩʣʝʥʝ.  ʉʨʝʜʩʪʚʘ ʟʘ ʨʝʰʘʚʘˁʝ ʩʤʘˁʝˁʘ  

ʙʨʦʿʘ  ʟʘʧʦʩʣʝʥʠʭ  ʪʨʝʙʘ  ʧʨʝʙʘʮʠʪʠ  ʩʘ  ʝʢʦʥʦʤʩʢʠʭ  ʢʣʘʩʠʬʠʢʘʮʠʿʘ  411  ʠ  412  ʥʘ ʝʢʦʥʦʤʩʢʫ 

ʢʣʘʩʠʬʠʢʘʮʠʿʫ 414. 

ʋʢʘʟʫʿʝʤʦ ʜʘ ʿʝ ʦʙʘʚʝʟʥʦ ʜʘ ʦʙʨʘʟʣʦʞʝˁʝ ʆʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʩʘʜʨʞʠ ʊʘʙʝʣʫ 1 (ʫ ʇʨʠʣʦʛʫ 

ʫʧʫʪʩʪʚʘ), ʫ ʢʦʿʦʿ ˂ʝ ʩʝ ʠʩʢʘʟʘʪʠ, ʫʧʦʨʝʜʦ ʧʦ ʢʦʨʠʩʥʠʮʠʤʘ ʙʫ˅ʝʪʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʥʘ 

ʝʢʦʥʦʤʩʢʠʤ ʢʣʘʩʠʬʠʢʘʮʠʿʘʤʘ 411 ʠ 412 ʧʦ ʠʟʚʦʨʠʤʘ, ʩʣʝʜʝ˂ʝ: 

1.   ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʣʘʪʝ ʫ 2015. ʛʦʜʠʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʯʣʘʥʘ 36. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2015. ʛʦʜʠʥʫ, 

2.   ʧʣʘʥʠʨʘʥʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʣʘʪʝ ʟʘ 2016. ʛʦʜʠʥʫ, 

3.   ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʨʘʜʠ ʫ 2015. ʛʦʜʠʥʠ, 

4.   ʢʘʦ  ʠ  ʧʣʘʥʠʨʘʥʠ  ʙʨʦʿ  ʟʘʧʦʩʣʝʥʠʭ  ʟʘ  ʢʦʿʠ  ʩʫ  ʦʙʝʟʙʝʹʝʥʘ  ʩʨʝʜʩʪʚʘ  ʦʜʣʫʢʦʤ  ʦ  ʙʫ˅ʝʪʫ 

ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʟʘ 2016. ʛʦʜʠʥʫ. 

ʂʘʦ ʠ ʫ ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ, ʠ ʫ ʙʫ˅ʝʪʩʢʦʿ 2016. ʛʦʜʠʥʠ, ʥʝ ʪʨʝʙʘ ʧʣʘʥʠʨʘʪʠ ʦʙʨʘʯʫʥ ʠ 

ʠʩʧʣʘʪʫ ʙʦʞʠ˂ʥʠʭ, ʛʦʜʠʰˁʠʭ ʠ ʜʨʫʛʠʭ ʚʨʩʪʘ ʥʘʛʨʘʜʘ ʠ ʙʦʥʫʩʘ ʧʨʝʜʚʠʹʝʥʠʭ ʧʦʩʝʙʥʠʤ ʠ 

ʧʦʿʝʜʠʥʘʯʥʠʤ ʢʦʣʝʢʪʠʚʥʠʤ ʫʛʦʚʦʨʠʤʘ, ʟʘ ʜʠʨʝʢʪʥʝ ʠ ʠʥʜʠʨʝʢʪʥʝ ʢʦʨʠʩʥʠʢʝ ʙʫ˅ʝʪʩʢʠʭ 

ʩʨʝʜʩʪʘʚʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʦʩʠʤ ʿʫʙʠʣʘʨʥʠʭ ʥʘʛʨʘʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʢʦʿʠ ʩʫ ʪʦ ʧʨʘʚʦ ʩʪʝʢʣʠ ʫ 2016. 

ʛʦʜʠʥʠ. 

ʊʘʢʦʹʝ, ʫ 2016. ʛʦʜʠʥʠ ʥʝ ʤʦʛʫ ʩʝ ʠʩʧʣʘ˂ʠʚʘʪʠ ʟʘʧʦʩʣʝʥʠʤʘ ʢʦʜ ʜʠʨʝʢʪʥʠʭ ʠ ʠʥʜʠʨʝʢʪʥʠʭ 

ʢʦʨʠʩʥʠʢʘ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʥʘʛʨʘʜʝ ʠ ʙʦʥʫʩʠ ʢʦʿʠ ʧʨʝʤʘ ʤʝʹʫʥʘʨʦʜʥʠʤ 

ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʥʝʩʪʘʥʜʘʨʜʥʝ, ʦʜʥʦʩʥʦ ʥʝʪʨʘʥʩʧʘʨʝʥʪʥʝ ʦʙʣʠʢʝ ʥʘʛʨʘʜʘ ʠ ʙʦʥʫʩʘ. 

ʆʩʪʘʣʝ ʝʢʦʥʦʤʩʢʝ ʢʣʘʩʠʬʠʢʘʮʠʿʝ ʫ ʦʢʚʠʨʫ ʛʨʫʧʝ 41 ï ʈʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ, ʧʣʘʥʠʨʘʪʠ ʢʨʘʿˁʝ 

ʨʝʩʪʨʠʢʪʠʚʥʦ. 

 

4.  ʇʣʘʥʠʨʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ 2016 . ʛʦʜʠʥʠ 

ʇʨʝʤʘ ʯʣʘʥʫ 4. ʩʪʘʚ 1. ɿʘʢʦʥʘ ʦ ʥʘʯʠʥʫ ʦʜʨʝʹʠʚʘˁʘ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ 

ʩʝʢʪʦʨʫ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉῤ, ʙʨʦʿ 68/15, ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɿʘʢʦʥ ʦ ʤʘʢʩʠʤʘʣʥʦʤ ʙʨʦʿʫ) ʟʘ 

ʩʚʘʢʫ ʢʘʣʝʥʜʘʨʩʢʫ ʛʦʜʠʥʫ, ʘʢʪʦʤ ɺʣʘʜʝ ʩʝ ʫʪʚʨʹʫʿʝ ʤʘʢʩʠʤʘʣʘʥ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʥʝʦʜʨʝʹʝʥʦ 

ʚʨʝʤʝ ʫ ʩʠʩʪʝʤʫ ʘʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ ʠ ʩʠʩʪʝʤʫ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ, ʥʘ ʧʨʝʜʣʦʛ ɻʝʥʝʨʘʣʥʦʛ 

ʩʝʢʨʝʪʘʨʠʿʘʪʘ ɺʣʘʜʝ, ʫʟ ʧʨʠʙʘʚˀʝʥʦ ʤʠʰˀʝˁʝ ʄʠʥʠʩʪʘʨʩʪʚʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʠ ʣʦʢʘʣʥʝ 

ʩʘʤʦʫʧʨʘʚʝ ʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ. 

ʋ ʯʣʘʥʫ 6. ʥʘʜʣʝʞʥʠ ʦʨʛʘʥ ʘʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ, ʦʜʥʦʩʥʦ ʩʢʫʧʰʪʠʥʘ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ 

ʩʘʤʦʫʧʨʘʚʝ, ʩʚʦʿʠʤ ʘʢʪʦʤ ʫʪʚʨʹʫʿʝ ʤʘʢʩʠʤʘʣʘʥ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʩʚʘʢʠ ʦʨʛʘʥʠʟʘʮʠʦʥʠ ʦʙʣʠʢ 

ʫ ʩʠʩʪʝʤʫ ʘʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ, ʦʜʥʦʩʥʦ ʩʠʩʪʝʤʫ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ. 

ʉʠʩʪʝʤ ʘʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ, ʦʜʥʦʩʥʦ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ, ʫ ʩʤʠʩʣʫ ʦʚʦʛ ʟʘʢʦʥʘ ʯʠʥʝ ʦʨʛʘʥʠ 

ʘʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ, ʦʜʥʦʩʥʦ ʦʨʛʘʥʠ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ, ʿʘʚʥʝ ʩʣʫʞʙʝ, ʿʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ, ʧʨʘʚʥʘ ʣʠʮʘ ʦʩʥʦʚʘʥʘ ʦʜ ʩʪʨʘʥʝ ʪʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʠʚʨʝʜʥʘ ʜʨʫʰʪʚʘ ʠ ʜʨʫʛʝ 

ʦʨʛʘʥʠʟʘʮʠʿʝ ʢʦʿʝ ʫ ʩʠʩʪʝʤʫ ʘʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ, ʦʜʥʦʩʥʦ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʠʤʘʿʫ ʦʙʘʚʝʟʫ 

ʧʨʠʿʘʚˀʠʚʘˁʘ ʧʦʜʘʪʘʢʘ ʦ ʟʘʧʦʩʣʝʥʠʤʘ ʫ ʨʝʛʠʩʪʘʨ ʢʦʿʠ ʚʦʜʠ ʤʠʥʠʩʪʘʨʩʪʚʦ ʥʘʜʣʝʞʥʦ ʟʘ ʧʦʩʣʦʚʝ 

ʬʠʥʘʥʩʠʿʘ, ʦʜʥʦʩʥʦ ʟʘʧʦʩʣʝʥʝ ʯʠʿʝ ʩʝ ʧʣʘʪʝ, ʦʜʥʦʩʥʦ ʟʘʨʘʜʝ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʙʫ˅ʝʪʘ ʘʫʪʦʥʦʤʥʝ 

ʧʦʢʨʘʿʠʥʝ, ʦʜʥʦʩʥʦ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ (ʯʣʘʥ 2. ʩʪ. 4. ʠ 5.). 

ʏʣʘʥ 8. ɿʘʢʦʥʘ ʦ ʤʘʢʩʠʤʘʣʥʦʤ ʙʨʦʿʫ ʧʨʦʧʠʩʫʿʝ ʜʘ ʤʘʢʩʠʤʘʣʘʥ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ ʩʠʩʪʝʤʫ 

ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʧʨʝʜʩʪʘʚˀʘ ʫʢʫʧʘʥ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ ʩʚʠʤ ʦʨʛʘʥʠʟʘʮʠʦʥʠʤ ʦʙʣʠʮʠʤʘ 

ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʢʦʿʠ ˂ʝ ʩʝ ʦʩʪʚʘʨʠʪʠ ʜʦ ʟʘʚʨʰʝʪʢʘ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ, ʫʟ ʦʩʪʚʘʨʝʥʝ 

ʫʰʪʝʜʝ ʟʘ ʧʣʘʪʝ ʟʘʧʦʩʣʝʥʠʭ ʥʘʿʤʘˁʝ ʫ ʠʟʥʦʩʫ ʧʨʝʜʚʠʹʝʥʦʤ ʧʨʦʧʠʩʦʤ ʫ ʙʫ˅ʝʪʫ, ʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʘʢʪʦʤ ɺʣʘʜʝ ʠʟ ʯʣʘʥʘ 4. ʩʪʘʚ 1. ʦʚʦʛ ʟʘʢʦʥʘ. 

ʋʢʫʧʘʥ  ʙʨʦʿ  ʟʘʧʦʩʣʝʥʠʭ  ʥʘ  ʦʜʨʝʹʝʥʦ  ʚʨʝʤʝ,  ʟʙʦʛ  ʧʨʠʚʨʝʤʝʥʦ  ʧʦʚʝ˂ʘʥʦʛ  ʦʙʠʤʘ ʧʦʩʣʘ, ʣʠʮʘ 

ʘʥʛʘʞʦʚʘʥʠʭ ʧʦ ʫʛʦʚʦʨʫ ʦ ʜʝʣʫ, ʫʛʦʚʦʨʫ ʦ ʧʨʠʚʨʝʤʝʥʠʤ ʠ ʧʦʚʨʝʤʝʥʠʤ ʧʦʩʣʦʚʠʤʘ, ʟʘʢˀʫʯʝʥʠʭ 

ʥʝʧʦʩʨʝʜʥʦ ʠʣʠ ʧʨʝʢʦ ʦʤʣʘʜʠʥʩʢʝ ʠʣʠ ʩʪʫʜʝʥʪʩʢʝ ʟʘʜʨʫʛʝ ʠ ʣʠʮʘ ʘʥʛʘʞʦʚʘʥʠʭ ʧʦ ʜʨʫʛʠʤ 



10 

 

ʦʩʥʦʚʠʤʘ ʥʝ ʤʦʞʝ ʙʠʪʠ ʚʝ˂ʠ ʦʜ 10% ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʥʝʦʜʨʝʹʝʥʦ ʚʨʝʤʝ ʢʦʜ ʦʨʛʘʥʠʟʘʮʠʦʥʦʛ 

ʦʙʣʠʢʘ (ʯʣʘʥ 10. ʩʪʘʚ 1.). ʆʨʛʘʥʠʟʘʮʠʦʥʠ ʦʙʣʠʢ ʢʦʿʠ ʠʤʘ ʤʘˁʝ ʦʜ 100 ʟʘʧʦʩʣʝʥʠʭ ʤʦʞʝ ʜʘ ʠʤʘ 

ʥʘʿʚʠʰʝ ʜʦ 10 ʟʘʧʦʩʣʝʥʠʭ ʠʣʠ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ ʫ ʩʤʠʩʣʫ ʩʪʘʚʘ 1. ʦʚʦʛ ʯʣʘʥʘ. (ʩʪʘʚ 2.). 

ʏʣʘʥ 12. ʩʪʘʚ 3. ʧʨʦʧʠʩʫʿʝ ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʥʝʦʜʨʝʹʝʥʦ ʚʨʝʤʝ, ʜʦ ʜʦʥʦʰʝˁʘ ʘʢʪʘ ʦ 

ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʫʩʢʣʘʹʝʥʦʛ ʩʘ ʘʢʪʦʤ ʦ ʤʘʢʩʠʤʘʣʥʦʤ ʙʨʦʿʫ ʟʘʧʦʩʣʝʥʠʭ ʟʘ 2016. ʛʦʜʠʥʫ, ʚʨʰʠ ʩʝ 

ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ ʢʦʿʠʤʘ ʩʝ ʫʨʝʹʫʿʝ ʙʫ˅ʝʪʩʢʠ ʩʠʩʪʝʤ, ʦʜʥʦʩʥʦ ʦʨʛʘʥʠʟʘʮʠʦʥʠ ʦʙʣʠʮʠ 

ʪʨʘʞʝ ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʧʨʝʢʦ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʜʨʞʘʚʥʝ 

ʫʧʨʘʚʝ ʠ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʦʜ ʂʦʤʠʩʠʿʝ ʟʘ ʥʦʚʦʟʘʧʦʰˀʘʚʘˁʝ ɺʣʘʜʝ. 

ʂʘʦ ʤʝʨʘ ʟaʰʪʠʪe ʩʨeʜʩʪaʚa ʙʫ˅eʪa ʧʨʦʧʠʩʘʥʦ ʿʝ ʜʘ ʫʢoʣʠʢo ʩʢʫʧʰʪʠʥa jeʜʠʥʠʮe ʣoʢaʣʥe 

ʩaʤoʫʧʨaʚe ʥe ʜoʥeʩe ʘʢʪ ʢʦʿʠʤ ˂ʝ ʠʟʚʨʰʠʪʠ ʨaʮʠoʥaʣʠʟaʮʠjʫ ʙʨoja ʟaʧoʩʣeʥʠʭ ʫ ʩʢʣaʜʫ ʩa 

aʢʪoʤ ɺʣaʜʝ, ʤʠʥʠʩʪaʨʩʪʚo ʥaʜʣeʞʥo ʟa ʧoʩʣoʚe ʬʠʥaʥʩʠja ʤoʞe, ʥa ʧʨeʜʣoʛ ʤʠʥʠʩʪaʨʩʪʚa 

ʥaʜʣeʞʥoʛ ʟa ʧoʩʣoʚe ʜʨʞaʚʥe ʫʧʨaʚe ʠ ʣoʢaʣʥe ʩaʤoʫʧʨaʚe, ʧʨʠʚʨeʤeʥo ʜa oʙʫʩʪaʚʠ ʧʨeʥoʩ 

ʪʨaʥʩʬeʨʥʠʭ ʩʨeʜʩʪaʚa ʠʟ ʙʫ˅eʪa ʈeʧʫʙʣʠʢe ʉʨʙʠje, oʜʥoʩʥo ʧʨʠʧaʜajʫ˂ʠ ʜeo ʧoʨeʟa ʥa ʟaʨaʜe, 

oʜʥoʩʥo ʧʣaʪe (ʯʣaʥ 14. ɿʘʢʦʥʘ). 

 

 

ʊʘʙʝʣʘʨʥʠ ʧʨʠʢʘʟʠ: 

 

ɱʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʩʫ ʫ ʦʙʘʚʝʟʠ ʜʘ ʫ ʦʜʣʫʮʠ ʦ ʙʫ˅ʝʪʫ ʟʘ 2016. ʛʦʜʠʥʫ, ʫ ʜʝʣʫ ʙʫ˅ʝʪʘ ʢʦʿʠ 

ʩʘʜʨʞʠ ʥʦʨʤʝ ʙʠʪʥʝ ʟʘ ʠʟʚʨʰʝˁʝ ʙʫ˅ʝʪʘ, ʫ ʧʦʩʝʙʥʦʿ ʦʜʨʝʜʙʠ ʠʩʢʘʞʫ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʥʘ 

ʥʝʦʜʨʝʹʝʥʦ ʠ ʦʜʨʝʹʝʥʦ ʚʨʝʤʝ, ʟʘ ʢʦʿʝ ʩʫ ʫ ʙʫ˅ʝʪʫ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʦʙʝʟʙʝʹʝʥʘ ʩʨʝʜʩʪʚʘ,  

ʫʚʝ˂ʘʥ  ʟʘ  ʙʨʦʿ  ʟʘʧʦʩʣʝʥʠʭ  ʫ  ʧʨʝʜʰʢʦʣʩʢʠʤ  ʫʩʪʘʥʦʚʘʤʘ  ʠ  ʢʦʜ  ʜʨʫʛʠʭ  ʢʦʨʠʩʥʠʢʘ, ʧʦʩʝʙʥʦ 

ʧʦ ʩʚʘʢʦʤ ʢʦʨʠʩʥʠʢʫ. 

ʋ ʦʚʦʤ ʜʝʣʫ ʧʦʩʝʙʥʦ ʫʢʘʟʫʿʝʤʦ ʥʘ ʧʨʠʤʝʥʫ ʦʜʨʝʜʙʝ ʯʣʘʥʘ 27ʝ ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ 

ʧʨʝʤʘ ʢʦʿʠʤʘ ʧʨʝʜʰʢʦʣʩʢʝ ʫʩʪʘʥʦʚʝ ʠ ʫʩʪʘʥʦʚʝ ʢʫʣʪʫʨʝ ʥʠʩʫ ʠʟʫʟʝʪʝ, ʦʜʥʦʩʥʦ ʟʘ ʥʦʚʦ 

ʟʘʧʦʰˀʘʚʘˁʝ ʫ ʧʨʝʜʰʢʦʣʩʢʠʤ ʫʩʪʘʥʦʚʘʤʘ ʠ ʫʩʪʘʥʦʚʘʤʘ ʢʫʣʪʫʨʝ ʧʦʜʥʦʩʝ ʩʝ ʟʘʭʪʝʚʠ ʟʘ ʥʦʚʦ 

ʟʘʧʦʰˀʘʚʘˁʝ. 

ʊʘʙʝʣʘ ʩʘ ʙʨʦʿʝʤ ʟʘʧʦʩʣʝʥʠʭ ʠ ʧʣʘʥʠʨʘʥʦʤ ʤʘʩʦʤ ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʣʘʪʝ ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʝʢʦʥʦʤʩʢʠʤ 

ʢʣʘʩʠʬʠʢʘʮʠʿʘʤʘ 411 ʠ 412 ʧʦ ʢʦʨʠʩʥʠʮʠʤʘ ʠ ʠʟʚʦʨʠʤʘ ʬʠʥʘʥʩʠʨʘˁʘ (ʊʘʙʝʣʘ 1) ʠ ʪʘʙʝʣʘ ʩʘ 

ʙʨʦʿʝʤ ʟʘʧʦʩʣʝʥʠʭ ʯʠʿʝ ʩʝ ʧʣʘʪʝ ʠʩʧʣʘ˂ʫʿʫ ʠʟ ʙʫ˅ʝʪʘ ʩʘ ʦʩʪʘʣʠʭ ʝʢʦʥʦʤʩʢʠʭ ʢʣʘʩʠʬʠʢʘʮʠʿʘ 

(ʊʘʙʝʣʘ 2.) ʜʘʪʝ ʩʫ ʫ ʇʨʠʣʦʛʫ 1. 

ʋʢʦʣʠʢʦ ʩʝ ʠʟʤʝʥʘʤʘ ʠʣʠ ʜʦʧʫʥʘʤʘ ʙʫ˅ʝʪʘ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʤʝˁʘʿʫ ʧʦʜʘʮʠ ʜʦʩʪʘʚˀʝʥʠ 

ʫ ʇʨʠʣʦʛʫ 1, ʥʝʦʧʭʦʜʥʦ ʿʝ ʜʦʩʪʘʚʠʪʠ ʠʟʤʝˁʝʥʝ (ʜʦʧʫˁʝʥʝ) ʪʘʙʝʣʝ. 

ʋ ʠʩʪʦʤ ʧʨʠʣʦʛʫ ʫ ʊʘʙʝʣʠ 3. ʧʨʠʢʘʟʫʿʫ ʩʝ ʧʣʘʥʠʨʘʥʘ ʠ ʠʩʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʫ 2015. ʛʦʜʠʥʠ  ʠ  

ʧʣʘʥʠʨʘʥʘ  ʩʨʝʜʩʪʚʘ  ʫ 2016.  ʛʦʜʠʥʠ  ʥʘ  ʝʢʦʥʦʤʩʢʦʿ  ʢʣʘʩʠʬʠʢʘʮʠʿʠ  465,  ʢʘʦ  ʠ  ʤʘʩʘ 

ʩʨʝʜʩʪʘʚʘ ʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʯʠʿʘ ʿʝ ʧʣʘʪʘ ʤʘˁʘ ʦʜ 25.000 ʜʠʥʘʨʘ. 

ʊʘʙʝʣʘ 4. ʧʨʝʜʩʪʘʚˀʘ ʧʨʝʛʣʝʜ ʧʣʘʥʠʨʘʥʠʭ ʠ ʠʩʧʣʘ˂ʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʫ 2015. ʛʦʜʠʥʠ ʠ ʧʣʘʥʠʨʘʥʠʭ 

ʩʨʝʜʩʪʘʚʘ ʫ 2016. ʛʦʜʠʥʠ ʥʘ ʝʢʦʥʦʤʩʢʦʿ ʢʣʘʩʠʬʠʢʘʮʠʿʠ 414 ʠ ʧʨʝʛʣʝʜ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʢʦʿʝ 

ʩʫ ʠʩʧʣʘ˂ʝʥʘ, ʦʜʥʦʩʥʦ ʧʣʘʥʠʨʘʥʘ ʩʨʝʜʩʪʚʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʣʘʥʦʤ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ. 

ʊʘʙʝʣʘ 5. ʧʨʝʜʩʪʘʚˀʘ ʧʨʠʢʘʟ ʧʣʘʥʠʨʘʥʠʭ ʠ ʠʩʧʣʘ˂ʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʫ 2015. ʛʦʜʠʥʠ  ʠ ʧʣʘʥʠʨʘʥʠʭ  

ʩʨʝʜʩʪʘʚʘ ʫ 2016.  ʛʦʜʠʥʠ ʥʘ ʝʢʦʥʦʤʩʢʦʿ  ʢʣʘʩʠʬʠʢʘʮʠʿʠ  416, ʢʘʦ  ʠ ʧʨʘʪʝ˂ʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʧʦ 

ʦʚʦʤ ʦʩʥʦʚʫ. ʅʘʧʦʤʠˁʝʤʦ ʜʘ ʩʝ ʫ ʦʚʦʿ ʪʘʙʝʣʠ ʧʨʠʢʘʟʫʿʫ ʧʣʘʥʠʨʘʥʘ/ʠʩʧʣʘ˂ʝʥʘ ʩʨʝʜʩʪʚʘ ʟʘ 

ʿʫʙʠʣʘʨʥʝ ʥʘʛʨʘʜʝ ʠ/ʠʣʠ ʧʦ ʜʨʫʛʦʤ ʦʩʥʦʚʫ, ʧʨʠ ʯʝʤʫ ʿʝ ʧʦʪʨʝʙʥʦ ʫ ʪʘʙʝʣʠ ʥʘʛʣʘʩʠʪʠ ʢʦʿʠ ʿʝ 

ʦʩʥʦʚ ʫ ʧʠʪʘˁʫ (ʥʘʛʨʘʜʝ ʠ ʩʣ.). 

ʊʘʙʝʣʘ 6. ʦʜʥʦʩʠ ʩʝ ʥʘ ʧʨʝʛʣʝʜ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʠ ʩʨʝʜʩʪʚʘ ʟʘ ʧʣʘʪʝ ʫ 2016. ʛʦʜʠʥʠ ʧʦ ʟʚʘˁʠʤʘ 

ʠ ʟʘʥʠʤʘˁʠʤʘ, ʘ ʫ ʢʦʿʦʿ ʿʝ ʧʦʪʨʝʙʥʦ ʫʥʝʪʠ ʢʦʝʬʠʮʠʿʝʥʪʝ, ʫʢʫʧʥʝ ʜʦʜʘʪʢʝ ʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ʿʝʜʠʥʠʮʘʤʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ. 

ɻʨʘʜʦʚʠ ʠ ʛʨʘʜ ɹʝʦʛʨʘʜ ʫ ʢʦʥʩʦʣʠʜʦʚʘʥʦʤ ʙʠʣʘʥʩʫ ʛʨʘʜʘ, ʦʜʥʦʩʥʦ ʛʨʘʜʘ ɹʝʦʛʨʘʜʘ, ʥʝ ʤʦʛʫ ʜʘ 

ʧʣʘʥʠʨʘʿʫ ʩʨʝʜʩʪʚʘ ʟʘ ʧʣʘʪʝ ʟʘ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʿʝ ʚʝ˂ʠ ʦʜ ʫʪʚʨʹʝʥʦʛ ʙʨʦʿʘ ʫ ɿʘʢʦʥʫ ʦ 

ʥʘʯʠʥʫ ʦʜʨʝʹʠʚʘˁʘ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ ʦʙʝʟʙʝʹʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʫ 

ʙʫ˅ʝʪʫ ʿʝʜʠʥʠʮʝ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ ʟʘ 2016. ʛʦʜʠʥʫ. 
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ɻʨʫʧʘ ʢʦʥʪʘ 42 ï ʂʦʨʠʰ˂ʝˁʝ ʫʩʣʫʛʘ ʠ ʨʦʙʘ 

 

ʋ  ʦʢʚʠʨʫ ʛʨʫʧʝ  ʢʦʥʪʘ  ʢʦʿʘ  ʩʝ  ʦʜʥʦʩʝ  ʥʘ  ʢʫʧʦʚʠʥʫ ʨʦʙʘ  ʠ  ʫʩʣʫʛʘ,  ʧʦʪʨʝʙʥʦ  ʿʝ ʫʯʠʥʠʪʠ 

ʤʘʢʩʠʤʘʣʥʝ ʥʘʧʦʨʝ ʠ ʦʩʪʚʘʨʠʪʠ ʫʰʪʝʜʝ ʫ ʦʜʥʦʩʫ ʥʘ ʩʨʝʜʩʪʚʘ ʧʣʘʥʠʨʘʥʘ ʟʘ ʦʚʝ ʥʘʤʝʥʝ ʫ 2015. 

ʛʦʜʠʥʠ. 

ʋʰʪʝʜʝ ʫ ʦʢʚʠʨʫ ʛʨʫʧʝ ʢʦʥʪʘ 42 ʪʨʝʙʘ ʧʣʘʥʠʨʘʪʠ ʪʘʢʦ ʜʘ ʩʝ ʥʝ ʫʛʨʦʟʠ ʠʟʚʨʰʘʚʘˁʝ ʩʪʘʣʥʠʭ 

ʪʨʦʰʢʦʚʘ (421 ï ʉʪʘʣʥʠ ʪʨʦʰʢʦʚʠ). 

ʇʦʨʝʜ  ʪʦʛʘ,  ʩʨʝʜʩʪʚʘ,  ʧʨʝ  ʩʚʝʛʘ  ʥʘ  ʝʢʦʥʦʤʩʢʦʿ  ʢʣʘʩʠʬʠʢʘʮʠʿʠ  423-ʋʩʣʫʛʝ  ʧʦ ʫʛʦʚʦʨʫ ʪʨʝʙʘ 

ʧʣʘʥʠʨʘʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʧʨʠʚʨʝʤʝʥʦʤ ʫʨʝʹʠʚʘˁʫ ʦʩʥʦʚʠʮʘ ʟʘ ʦʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʫ 

ʧʣʘʪʘ, ʦʜʥʦʩʥʦ ʟʘʨʘʜʘ ʠ ʜʨʫʛʠʭ ʩʪʘʣʥʠʭ ʧʨʠʤʘˁʘ ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʢʦʿʠʤ ʿʝ 

ʫʨʝʹʝʥʦ ʩʤʘˁʝˁʝ ʜʨʫʛʠʭ ʩʪʘʣʥʠʭ ʧʨʠʤʘˁʘ. 

ʇʨʝʧʦʨʫʢʘ ʿʝ ʜʘ ʙʫ˅ʝʪʩʢʠ ʢʦʨʠʩʥʠʮʠ ʫ ʙʫ˅ʝʪʩʢʦʿ ʧʨʦʮʝʜʫʨʠ ʧʨʝʠʩʧʠʪʘʿʫ ʠ ʧʦʪʨʝʙʫ ʩʤʘˁʝˁʘ 

ʜʨʫʛʠʭ ʥʘʢʥʘʜʘ ʟʘ ʨʘʜ, ʢʦʿʝ ʥʠʩʫ ʦʙʫʭʚʘ˂ʝʥʝ ɿʘʢʦʥʦʤ (ʫʛʦʚʦʨʠ ʦ ʜʝʣʫ, ʧʨʠʚʨʝʤʝʥʦ ʧʦʚʨʝʤʝʥʠ 

ʧʦʩʣʦʚʠ ʠ ʜʨ), ʘ ʩʚʝ ʫ ʮʠˀʫ ʚʝʣʠʢʠʭ ʧʦʪʨʝʙʘ ʬʠʩʢʘʣʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ. 

ʇʦʩʝʙʥʦ ʿʝ ʧʨʠʣʠʢʦʤ ʧʣʘʥʠʨʘˁʘ ʦʚʝ ʛʨʫʧʝ ʢʦʥʪʘ ʧʦʪʨʝʙʘʥ ʢʨʘʿˁʝ ʨʝʘʣʘʥ ʧʨʠʩʪʫʧ ʠ ʩʘ ʘʩʧʝʢʪʘ 

ɿʘʢʦʥʘ ʦ ʨʦʢʦʚʠʤʘ ʠʟʤʠʨʝˁʘ ʥʦʚʯʘʥʠʭ ʦʙʘʚʝʟʘ ʫ ʢʦʤʝʨʮʠʿʘʣʥʠʤ ʪʨʘʥʩʘʢʮʠʿʘʤʘ. 

 

ɻʨʫʧʘ ʢʦʥʪʘ 45 - ʉʫʙʚʝʥʮʠʿʝ ʠ ʛʨʫʧʘ ʢʦʥʪʘ 62 - ʅʘʙʘʚʢʘ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 

 

ʋ ʦʢʚʠʨʫ ʩʫʙʚʝʥʮʠʿʘ ʠ ʙʫ˅ʝʪʩʢʠʭ ʢʨʝʜʠʪʘ ʥʝʦʧʭʦʜʥʦ ʿʝ ʧʨʝʠʩʧʠʪʘʪʠ ʩʚʝ ʧʨʦʛʨʘʤʝ ʧʦ ʦʩʥʦʚʫ 

ʢʦʿʠʭ ʩʝ ʜʦʜʝˀʫʿʫ ʩʫʙʚʝʥʮʠʿʝ ʠ ʙʫ˅ʝʪʩʢʠ ʢʨʝʜʠʪʠ, ʩ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʜʘˀʝ ʤʝʨʝ ʬʠʩʢʘʣʥʝ   

ʢʦʥʩʦʣʠʜʘʮʠʿʝ   ʧʦʜʨʘʟʫʤʝʚʘʿʫ   ʨʘʮʠʦʥʘʣʥʦ   ʢʦʨʠʰ˂ʝˁʝ   ʩʨʝʜʩʪʘʚʘ   ʩʫʙʚʝʥʮʠʿʘ   ʠ ʙʫ˅ʝʪʩʢʠʭ 

ʢʨʝʜʠʪʘ. 

ʇʨʠʣʠʢʦʤ ʧʣʘʥʠʨʘˁʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʩʫʙʚʝʥʮʠʿʝ ʠ ˁʠʭʦʚʠʭ ʥʘʤʝʥʘ ʧʦʩʝʙʥʦ ʪʨʝʙʘ ʠʤʘʪʠ ʫ ʚʠʜʫ 

ʩʚʝ ʧʨʦʧʠʩʝ ʢʦʿʠ ʩʝ ʪʠʯʫ ʜʨʞʘʚʥʝ ʧʦʤʦ˂ʠ. 

 

ɻʨʫʧʘ ʢʦʥʪʘ 48 ï ʆʩʪʘʣʠ ʨʘʩʭʦʜʠ 

 

ʆʩʪʘʣʝ ʨʘʩʭʦʜʝ, ʪʘʢʦʹʝ ʪʨʝʙʘ ʧʣʘʥʠʨʘʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ʨʝʩʪʨʠʢʪʠʚʥʦʤ ʧʦʣʠʪʠʢʦʤ ʢʦʿʘ ʩʝ ʩʧʨʦʚʦʜʠ 

ʫ ʮʠˀʫ ʦʜʨʞʠʚʦʛ ʥʠʚʦʘ ʜʝʬʠʮʠʪʘ. ʇʨʠʣʠʢʦʤ ʧʣʘʥʠʨʘˁʘ ʥʘʚʝʜʝʥʠʭ ʨʘʩʭʦʜʘ, ʪʨʝʙʘ ʠʤʘʪʠ  ʫ 

ʚʠʜʫ ʜʘ ʩʝ ʫʩʣʝʜ ʥʝʜʦʚʦˀʥʦʛ ʠʟʥʦʩʘ ʩʨʝʜʩʪʘʚʘ ʥʘ ʝʢʦʥʦʤʩʢʦʿ ʢʣʘʩʠʬʠʢʘʮʠʿʠ 483  ï ʅʦʚʯʘʥʝ 

ʢʘʟʥʝ ʠ ʧʝʥʘʣʠ ʧʦ ʨʝʰʝˁʫ ʩʫʜʦʚʘ, ʠʩʪʘ ʧʦʚʝ˂ʘʚʘ ʩʤʘˁʝˁʝʤ ʦʩʪʘʣʠʭ ʝʢʦʥʦʤʩʢʠʭ 

ʢʣʘʩʠʬʠʢʘʮʠʿʘ, ʥʘ ʢʦʿʠʤʘ ʿʝ, ʟʙʦʛ ʥʘʚʝʜʝʥʦʛ, ʥʝʦʧʭʦʜʥʦ ʧʨʠʣʘʛʦʜʠʪʠ ʧʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ, ʢʘʢʦ 

ʙʠ ʩʝ ʥʘ ʪʘʿ ʥʘʯʠʥ ʩʧʨʝʯʠʣʦ ʩʪʚʘʨʘˁʝ ʜʦʮˁʠ. 

ʋ ʮʠˀʫ ʪʨʘʥʩʧʘʨʝʥʪʥʠʿʝʛ ʧʨʠʢʘʟʠʚʘˁʘ ʩʨʝʜʩʪʘʚʘ ʥʘʤʝˁʝʥʠʭ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʝʜʦʚʥʦʛ ʨʘʜʘ 

ʧʦʣʠʪʠʯʢʠʭ ʩʫʙʿʝʢʘʪʘ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʬʠʥʘʥʩʠʨʘˁʫ ʧʦʣʠʪʠʯʢʠʭ ʘʢʪʠʚʥʦʩʪʠ ʧʦʪʨʝʙʥʦ ʿʝ, 

ʫ ʦʧʠʩʫ ʘʧʨʦʧʨʠʿʘʮʠʿʝ ʝʢʦʥʦʤʩʢʝ ʢʣʘʩʠʬʠʢʘʮʠʿʝ 481 ï ɼʦʪʘʮʠʿʝ ʥʝʚʣʘʜʠʥʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ, 

ʧʦʩʝʙʥʦ ʠʩʢʘʟʘʪʠ ʩʨʝʜʩʪʚʘ ʟʘ ʥʘʚʝʜʝʥʫ ʥʘʤʝʥʫ. 

 

3. ʌʠʥʘʥʩʠʿʩʢʘ ʧʦʤʦ˂ ɽʚʨʦʧʩʢʝ ʟʘʿʝʜʥʠʮʝ (ʀʇɸ I ʠ ʀʇɸ II) 

 

ɱʝʜʘʥ ʦʜ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ ʧʨʦʿʝʢʘʪʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ ʿʝ ʠ ʬʠʥʘʥʩʠʿʩʢʘ ʧʦʤʦ˂ ɽʚʨʦʧʩʢʝ 

ʫʥʠʿʝ, ʫ ʦʢʚʠʨʫ ʩʧʨʦʚʦʹʝˁʘ ʧʦʤʦ˂ʠ ʧʨʝʤʘ ʧʨʘʚʠʣʠʤʘ ʠʥʩʪʨʫʤʝʥʪʘ ʧʨʝʪʧʨʠʩʪʫʧʥʝ ʧʦʤʦ˂ʠ 

(ʀʇɸ I ʠ ʀʇɸ II), ʘ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʧʦʪʚʨʹʠʚʘˁʫ ʆʢʚʠʨʥʦʛ ʩʧʦʨʘʟʫʤʘ ʠʟʤʝʹʫ ɺʣʘʜʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʂʦʤʠʩʠʿʝ ɽʚʨʦʧʩʢʠʭ ʟʘʿʝʜʥʠʮʘ (ʀʇɸ I), ʢʦʿʠ ʿʝ ʅʘʨʦʜʥʘ ʩʢʫʧʰʪʠʥʘ 

ʈʝʧʫʙʣʠʢʝ   ʉʨʙʠʿʝ   ʨʘʪʠʬʠʢʦʚʘʣʘ   26.   ʜʝʮʝʤʙʨʘ   2007.   ʛʦʜʠʥʝ   (Ăʉʣʫʞʙʝʥʠ   ʛʣʘʩʥʠʢ   ʈʉ   

ï  ʤʝʹʫʥʘʨʦʜʥʠ ʫʛʦʚʦʨʠñ, ʙʨʦʿ 124/07) ʠ ɿʘʢʦʥʘ ʦ ʧʦʪʚʨʹʠʚʘˁʫ ʆʢʚʠʨʥʦʛ ʩʧʦʨʘʟʫʤʘ ʠʟʤʝʹʫ 

ʈʝʧʫʙʣʠʢʝ  ʉʨʙʠʿʝ  ʠ  ɽʚʨʦʧʩʢʝ  ʢʦʤʠʩʠʿʝ  ʦ  ʧʨʘʚʠʣʠʤʘ  ʟʘ  ʩʧʨʦʚʦʹʝˁʝ  ʬʠʥʘʥʩʠʿʩʢʝ  ʧʦʤʦ˂ʠ 

ɽʚʨʦʧʩʢʝ  ʫʥʠʿʝ  ʈʝʧʫʙʣʠʮʠ  ʉʨʙʠʿʠ  ʫ ʦʢʚʠʨʫ  ʠʥʩʪʨʫʤʝʥʪʘ  ʟʘ  ʧʨʝʪʧʨʠʩʪʫʧʥʫ ʧʦʤʦ˂  (ʀʇɸ  

II) (''ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ ï ʤʝʹʫʥʘʨʦʜʥʠ ʫʛʦʚʦʨʠ'' ʙʨʦʿ 19/14). 

ʅʘ ʦʩʥʦʚʫ ʌʠʥʘʥʩʠʿʩʢʦʛ ʩʧʦʨʘʟʫʤʘ ʧʦʪʧʠʩʘʥʦʛ 06. ʿʫʥʘ 2014. ʛʦʜʠʥʝ, ʠʟʤʝʹʫ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʠ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ, ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ ʉʨʙʠʿʫ ʟʘ 2013. ʛʦʜʠʥʫ ʫ 

ʦʢʚʠʨʫ ʀʇɸ ʢʦʤʧʦʥʝʥʪʝ ʇʦʤʦ˂ ʫ ʪʨʘʥʟʠʮʠʿʠ ʠ ʠʟʛʨʘʜˁʘ ʠʥʩʪʠʪʫʮʠʿʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʛʦʜʠʰˁʝʛ 
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ʅʘʮʠʦʥʘʣʥʦʛ ʧʨʦʛʨʘʤʘ, ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʿʝʢʘʪʘ ʧʨʝʪʧʨʠʩʪʫʧʥʝ ʧʦʤʦ˂ʠ ʥʝʦʧʭʦʜʥʦ ʿʝ 

ʦʙʝʟʙʝʜʠʪʠ ʦʜʛʦʚʘʨʘʿʫ˂ʠ ʠʟʥʦʩ ʥʘʮʠʦʥʘʣʥʦʛ ʩʫʬʠʥʘʥʩʠʨʘˁʘ. 

ɼʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʩʨʝʜʩʪʘʚʘ ʙʫ˅ʝʪʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʫ ʩʣʫʯʘʿʫ ʢʘʜʘ ʩʫ ʢʨʘʿˁʠ ʢʦʨʠʩʥʠʮʠ 

ʧʨʦʿʝʢʪʘ/ʩʝʢʪʦʨʩʢʦʛ ʧʨʦʛʨʘʤʘ, ʜʫʞʥʠ ʩʫ ʜʘ ʦʙʝʟʙʝʜʝ ʠʟʥʦʩ ʥʘʮʠʦʥʘʣʥʦʛ ʩʫʬʠʥʘʥʩʠʨʘˁʘ, ʫ 

ʩʢʣʘʜʫ ʩʘ ʧʨʘʚʠʣʠʤʘ ʫʛʦʚʘʨʘˁʘ ʠ ʥʘʙʘʚʢʠ ʢʦʿʘ ʚʘʞʝ ʫ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ (ʪʟʚ. PRAG ʧʨʘʚʠʣʘ1). 

ʇʨʦʮʝʜʫʨʫ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʩʧʨʦʚʦʜʠ ʊʝʣʦ ʟʘ ʫʛʦʚʘʨʘˁʝ2 (ʉʝʢʪʦʨ ʟʘ ʫʛʦʚʘʨʘˁʝ ʠ ʬʠʥʘʥʩʠʨʘˁʝ 

ʧʨʦʛʨʘʤʘ ʠʟ ʩʨʝʜʩʪʘʚʘ ɽʋ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ). 

ɿʘ ʩʚʘʢʠ ʫʛʦʚʦʨ ʫ ʦʢʚʠʨʫ ʧʨʦʿʝʢʪʘ ʦʜʥʦʩʥʦ ʩʝʢʪʦʨʩʢʦʛ ʧʨʦʛʨʘʤʘ ʧʨʝʜʚʠʹʘ ʩʝ ʩʫʬʠʥʘʥʩʠʨʘˁʝ ʫ 

ʩʣʝʜʝ˂ʠʤ ʧʨʦʧʦʨʮʠʿʘʤʘ3: ʩʫʬʠʥʘʥʩʠʨʘˁʝ ʫ ʠʟʥʦʩʫ ʦʜ ʥʘʿʤʘˁʝ 10% ʦʜ ʫʢʫʧʥʝ ʚʨʝʜʥʦʩʪʠ ʙʫ˅ʝʪʘ 

ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʪʝʭʥʠʯʢʫ ʧʦʤʦ˂ ï ʫʛʦʚʦʨʠ ʦ ʫʩʣʫʛʘʤʘ; ʩʫʬʠʥʘʥʩʠʨʘˁʝ ʫ ʠʟʥʦʩʫ ʦʜ ʥʘʿʤʘˁʝ 

15% ʦʜ ʫʢʫʧʥʝ ʚʨʝʜʥʦʩʪʠ ʙʫ˅ʝʪʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠ ʥʘ ʠʥʚʝʩʪʠʮʠʿʝ (ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʨʘʜʦʚʠ ʠ 

ʥʘʙʘʚʢʘ ʦʧʨʝʤʝ) ï ʫʛʦʚʦʨʠ ʦ ʥʘʙʘʚʮʠ ʠ ʫʛʦʚʦʨʠ ʦ ʨʘʜʦʚʠʤʘ; ʩʫʬʠʥʘʥʩʠʨʘˁʝ ʫ ʠʟʥʦʩʫ ʦʜ 

ʥʘʿʤʘˁʝ 10% ʦʜ ʫʢʫʧʥʝ ʚʨʝʜʥʦʩʪʠ ʫʛʦʚʦʨʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ Ăʛʨʘʥʪñ ʰʝʤʝ ʙʝʟ ʦʙʟʠʨʘ ʜʘ ʣʠ ʩʝ 

ʘʢʪʠʚʥʦʩʪʠ ʦʜʥʦʩʝ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʫ ʠʟʛʨʘʜˁʫ ʠʣʠ ʠʥʚʝʩʪʠʮʠʿʝ. 

ʋ ʤʦʤʝʥʪʫ ʧʣʘʥʠʨʘˁʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʥʘʤʝˁʝʥʠʭ ʟʘ ʥʘʮʠʦʥʘʣʥʦ ʩʫʬʠʥʘʥʩʠʨʘˁʝ ʥʘ 

ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ ʫ ʦʢʚʠʨʫ ʦʜʦʙʨʝʥʠʭ ʧʨʦʿʝʢʘʪʘ ʠ ʧʨʦʛʨʘʤʘ, ʧʦʪʨʝʙʥʦ ʿʝ ʧʦʰʪʦʚʘʪʠ ʩʣʝʜʝ˂ʘ 

ʧʨʘʚʠʣʘ: 

ü ʂʦʨʠʩʥʠʮʠ  ʙʫ˅ʝʪʩʢʠʭ  ʩʨʝʜʩʪʘʚʘ  ʦʜʛʦʚʦʨʥʠ  ʩʫ  ʟʘ  ʧʨʘʚʠʣʥʦ  ʧʣʘʥʠʨʘˁʝ,  ʫ  ʩʢʣʘʜʫ  ʩʘ 
ʧʨʝʜʚʠʹʝʥʦʤ ʜʠʥʘʤʠʢʦʤ ʩʧʨʦʚʦʹʝˁʘ, ʠʟʥʦʩʘ ʨʘʩʭʦʜʘ ʠ/ʠʣʠ ʠʟʜʘʪʘʢʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ 

ʫʯʝh˂ ʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʩʧʨʦʚʦʹʝˁʫ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʤʦ˂ʠ ɽʋ  (ʯʣʘʥ 68ʘ ɿʘʢʦʥʘ ʦ 

ü ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ); 

ü ɹʫ˅ʝʪʩʢʠ  ʢʦʨʠʩʥʠʮʠ,  ʢʦʿʠ  ʥʝ  ʠʩʧʣʘʥʠʨʘʿʫ  ʜʦʚʦˀʘʥ  ʠʟʥʦʩ  ʩʨʝʜʩʪʘʚʘ  ʟʘ  
ʬʠʥʘʥʩʠʨʘˁʝ ʫʯʝʰ˂ʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʩʧʨʦʚʦʹʝˁʫ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʤʦ˂ʠ ɽʋ, ʤʦʨʘʿʫ 

ʜʘ ʠʟʚʨʰʝ ʧʨʝʫʩʤʝʨʘʚʘˁʝ ʩʨʝʜʩʪʘʚʘ ʩʘ ʜʨʫʛʠʭ ʩʚʦʿʠʭ ʘʧʨʦʧʨʠʿʘʮʠʿʘ ʠ/ʠʣʠ ʧʨʦʛʨʘʤʘ4; 

ü ʉʨʝʜʩʪʚʘ   ʧʣʘʥʠʨʘʥʘ   ʟʘ   ʬʠʥʘʥʩʠʨʘˁʝ   ʫʯʝʰ˂ʘ   ʈʝʧʫʙʣʠʢʝ   ʉʨʙʠʿʝ   ʫ   ʩʧʨʦʚʦʹʝˁʫ 
ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʤʦ˂ʠ ɽʋ ʥʝ ʤʦʛʫ ʩʝ ʢʦʨʠʩʪʠʪʠ ʫ ʜʨʫʛʝ ʩʚʨʭʝ; 

ü ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʿʝ ʨʝʘʣʠʟʘʮʠʿʘ ʛʦʜʠʰˁʝʛ ʀʇɸ ʧʨʦʛʨʘʤʘ ʚʠʰʝʛʦʜʠʰˁʘ ʠ ʜʘ ʩʝ ʥʝ 

ʧʦʜʫʜʘʨʘ ʩʘ ʥʘʮʠʦʥʘʣʥʦʤ ʙʫ˅ʝʪʩʢʦʤ ʛʦʜʠʥʦʤ, ʧʦʪʨʝʙʥʦ ʿʝ ʨʘʩʧʦʨʝʜʠʪʠ ʦʧʨʝʜʝˀʝʥʘ 

ʩʨʝʜʩʪʚʘ ʠʟ ʿʝʜʥʝ ʛʦʜʠʥʝ ʙʫ˅ʝʪʘ ɽʋ ʦʜʣʫʢʦʤ ʦ ʙʫ˅ʝʪʫ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʟʘ ʪʝʢʫ˂ʫ 

ʙʫ˅ʝʪʩʢʫ ʛʦʜʠʥʫ ʠ  ʥʘʨʝʜʥʝ  ʬʠʩʢʘʣʥʝ  ʛʦʜʠʥʝ  ʫ ʩʢʣʘʜʫ  ʩʘ  ʇʣʘʥʦʤ  ʿʘʚʥʠʭ  ʥʘʙʘʚʢʠ5   

ʠ  ʫʛʦʚʦʨʦʤ ʜʝʬʠʥʠʩʘʥʦʤ ʜʠʥʘʤʠʢʦʤ ʩʧʨʦʚʦʹʝˁʘ; 

ü ɹʫ˅ʝʪʩʢʠ     ʢʦʨʠʩʥʠʮʠ     ʨʘʩʭʦʜʝ     ʠ/ʠʣʠ     ʠʟʜʘʪʢʝ     ʧʣʘʥʠʨʘʿʫ     ʫ     ʦʢʚʠʨʫ     
ʰʠʬʨʝ ʧʨʦʿʝʢʘʪʘ/ʩʝʢʪʦʨʩʢʦʛ ʧʨʦʛʨʘʤʘ ʟʘ ʢʦʿʝ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʬʠʥʘʥʩʠʨʘˁʝ ʠʟ ʠʟʚʦʨʘ 01 ï 

ʧʨʠʭʦʜʠ ʠʟ ʙʫ˅ʝʪʘ (ʟʘ ʜʝʦ ʢʦʿʠʤ ʩʝ ʬʠʥʘʥʩʠʨʘ ʥʘʮʠʦʥʘʣʥʦ ʫʯʝʰ˂ʝ ï ʩʫʬʠʥʘʥʩʠʨʘˁʝ). 

ü ʇʨʠʣʠʢʦʤ ʧʣʘʥʠʨʘˁʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʩʫʬʠʥʘʥʩʠʨʘˁʝ ʥʝ ʪʨʝʙʘ ʫ ʧʨʝʜʣʦʛʫ ʬʠʥʘʥʩʠʿʩʢʠʭ 
ʧʣʘʥʦʚʘ ʫʨʘʯʫʥʘʚʘʪʠ ʪʨʦʰʢʦʚʝ ʇɼɺ (ʯʣʘʥ 24, ʩʪʘʚ 1, ʪʘʯʢʘ 16ʘ ɿʘʢʦʥʘ ʦ ʧʦʨʝʟʫ ʥʘ 

ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ). 

ü ʋ  ʩʢʣʘʜʫ  ʩʘ  ʆʢʚʠʨʥʠʤ  ʩʧʦʨʘʟʫʤʦʤ7   ʠ  ʆʢʚʠʨʥʠʤ  ʩʧʦʨʘʟʫʤʦʤ  ʟʘ  ʀʇɸ  II8,  

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʤʦʨʘ ʜʘ ʦʙʝʟʙʝʜʠ ʩʨʝʜʩʪʚʘ ʟʘ ʥʘʜʦʢʥʘʜʫ ʥʝʨʝʛʫʣʘʨʥʦ ʫʪʨʦʰʝʥʠʭ 

ʩʨʝʜʩʪʘʚʘ (ʢʘʦ ʧʦʩʣʝʜʠʮʫ ʥʝʧʨʘʚʠʣʥʦʩʪʠ ʠʣʠ ʧʨʝʚʘʨʘ), ʫ ʩʣʫʯʘʿʫ ʢʘʜʘ ʥʠʿʝ ʤʦʛʫ˂ʝ 

ʥʘʧʣʘʪʠʪʠ ʥʘʩʪʘʣʝ ʜʫʛʦʚʝ, ʧʘ ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʚʝʜʝʥʠʤ, ʙʫ˅ʝʪʩʢʠ ʢʦʨʠʩʥʠʮʠ ʧʣʘʥʠʨʘʿʫ ʠ 

ʨʘʩʭʦʜʝ ʠ/ʠʣʠ ʠʟʜʘʪʢʝ ʥʘ ʠʤʝ ʧʦʢʨʠ˂ʘ ʥʘʜʦʢʥʘʜʝ ʥʝʨʝʛʫʣʘʨʥʦ ʫʪʨʦʰʝʥʠʭ ʩʨʝʜʩʪʘʚʘ. 

ʀʟʥʦʩ ʥʘ ʠʤʝ ʧʦʢʨʠ˂ʘ ʥʘʜʦʢʥʘʜʝ ʥʝʨʝʛʫʣʘʨʥʦ ʫʪʨʦʰʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʩʝ ʧʨʦʮʝˁʫʿʝ ʥʘ 1% 

ʫʢʫʧʥʝ ʧʣʘʥʠʨʘʥʝ ʛʦʜʠʰˁʝ ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʿʝʢʪʘ/ʩʝʢʪʦʨʩʢʦʛ ʧʨʦʛʨʘʤʘ ʥʘ ʝʢʦʥʦʤʩʢʦʿ 

ʢʣʘʩʠʬʠʢʘʮʠʿʠ 485 - ʅʘʢʥʘʜʘ ʰʪʝʪʝ ʟʘ ʧʦʚʨʝʜʝ ʠʣʠ ʰʪʝʪʫ ʥʘʥʝʪʫ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ 

ʦʨʛʘʥʘ, ʫ ʦʢʚʠʨʫ ʰʠʬʨʝ ʧʨʦʿʝʢʪʘ/ʩʝʢʪʦʨʩʢʦʛ ʧʨʦʛʨʘʤʘ. ɹʫ˅ʝʪʩʢʠ ʢʦʨʠʩʥʠʮʠ ʧʣʘʥʠʨʘʿʫ 

ʩʨʝʜʩʪʚʘ ʟʘ ʦʚʝ ʥʘʤʝʥʝ ʧʨʦʧʦʨʮʠʦʥʘʣʥʦ ʩʚʦʤ ʫʯʝʰ˂ʫ ʫ ʛʦʜʠʰˁʦʿ ʨʝʘʣʠʟʘʮʠʿʠ 

ʧʨʦʿʝʢʪʘ/ʩʝʢʪʦʨʩʢʦʛ ʧʨʦʛʨʘʤʘ; 

 

4. ʉʤʝʨʥʠʮʝ ʟʘ ʠʩʢʘʟʠʚʘˁʝ ʠʟʜʘʪʘʢʘ ʟʘ ʢʘʧʠʪʘʣʥʝ ʧʨʦʿʝʢʪʝ ʟʘ 2016 - 2018. 

 

ʂʣʘʩʘ 5 - ʀʟʜʘʮʠ ʟʘ ʥʝʬʠʥʘʥʩʠʿʩʢʫ ʠʤʦʚʠʥʫ 
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ʅʘʙʘʚʢʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ, ʢʘʥʮʝʣʘʨʠʿʩʢʝ ʦʧʨʝʤʝ, ʘʫʪʦʤʦʙʠʣʘ ʠ ʦʩʪʘʣʠʭ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʨʝʜʦʚʘʥ ʨʘʜ ʧʦʪʨʝʙʥʦ ʿʝ ʧʣʘʥʠʨʘʪʠ ʫʟ ʤʘʢʩʠʤʘʣʥʝ ʫʰʪʝʜʝ, ʪʘʢʦ ʜʘ ʩʝ ʩʘʤʦ ʚʨʰʝ ʥʘʙʘʚʢʝ 

ʩʨʝʜʩʪʘʚʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʨʘʜ. 

ɺʘʞʥʦ ʿʝ ʜʘ ʢʦʨʠʩʥʠʮʠ ʥʝ ʠʩʢʘʟʫʿʫ ʢʘʦ ʢʘʧʠʪʘʣʥʝ ʠʟʜʘʪʢʝ ʪʝʢʫ˂ʝ ʧʦʧʨʘʚʢʝ ʠ ʦʜʨʞʘʚʘˁʝ ʟʛʨʘʜʘ, 

ʦʙʿʝʢʘʪʘ ʠ ʦʧʨʝʤʝ, ʚʝ˂ ʜʘ ʨʘʩʭʦʜʝ ʟʘ ʪʝ ʥʘʤʝʥʝ (ʟʘ ʤʦʣʝʨʩʢʝ, ʟʠʜʘʨʩʢʝ ʨʘʜʦʚʝ, ʧʦʧʨʘʚʢʝ 

ʝʣʝʢʪʨʦʥʩʢʝ ʠ ʝʣʝʢʪʨʠʯʥʝ ʦʧʨʝʤʝ ʠʪʜ.) ʧʣʘʥʠʨʘʿʫ ʥʘ ʘʧʨʦʧʨʠʿʘʮʠʿʠ ʝʢʦʥʦʤʩʢʝ ʢʣʘʩʠʬʠʢʘʮʠʿʝ 

425 ï ʊʝʢʫ˂ʝ ʧʦʧʨʘʚʢʝ ʠ ʦʜʨʞʘʚʘˁʝ, ʜʦʢ ʩʨʝʜʩʪʚʘ ʟʘ ʢʘʧʠʪʘʣʥʝ ʧʨʦʿʝʢʪʝ ʪʨʝʙʘ ʜʘ ʧʣʘʥʠʨʘʿʫ ʥʘ 

ʢʦʥʪʠʤʘ ʛʨʫʧʝ 51, 52 ʠ 54. 

 

ʂʘʧʠʪʘʣʥʠ ʧʨʦʿʝʢʪʠ ʠ ˁʠʭʦʚ ʟʥʘʯʘʿ 

 

ʂʘʧʠʪʘʣʥʠ ʧʨʦʿʝʢʪʠ ʩʫ ʧʨʦʿʝʢʪʠ ʠʟʛʨʘʜˁʝ ʠ ʢʘʧʠʪʘʣʥʦʛ ʦʜʨʞʘʚʘˁʘ ʟʛʨʘʜʘ ʠ ʛʨʘʹʝʚʠʥʩʢʠʭ 

ʦʙʿʝʢʘʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʦʜ ʠʥʪʝʨʝʩʘ ʟʘ ʣʦʢʘʣʥʫ ʚʣʘʩʪ, ʫʢˀʫʯʫʿʫ˂ʠ ʫʩʣʫʛʝ ʧʨʦʿʝʢʪʥʦʛ 

ʧʣʘʥʠʨʘˁʘ ʢʦʿʝ ʿʝ ʩʘʩʪʘʚʥʠ ʜʝʦ ʧʨʦʿʝʢʪʘ, ʦʙʝʟʙʝʹʠʚʘˁʝ ʟʝʤˀʠʰʪʘ ʟʘ ʠʟʛʨʘʜˁʫ, ʢʘʦ ʠ ʧʨʦʿʝʢʪʠ 

ʢʦʿʠ ʧʦʜʨʘʟʫʤʝʚʘʿʫ ʫʣʘʛʘˁʘ ʫ ʦʧʨʝʤʫ, ʤʘʰʠʥʝ ʠ ʜʨʫʛʫ ʥʝʬʠʥʘʥʩʠʿʩʢʫ ʠʤʦʚʠʥʫ, ʘ ʫ ʬʫʥʢʮʠʿʠ ʩʫ 

ʿʘʚʥʦʛ ʠʥʪʝʨʝʩʘ. ʂʘʧʠʪʘʣʥʠʤ ʧʨʦʿʝʢʪʠʤʘ ʩʝ ʫʚʝ˂ʘʚʘ ʠʤʦʚʠʥʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʧʫʪʝʤ ʠʟʛʨʘʜˁʝ ʠ 

ʢʘʧʠʪʘʣʥʦʛ ʦʜʨʞʘʚʘˁʘ ʛʨʘʹʝʚʠʥʩʢʠʭ ʦʙʿʝʢʘʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʫʣʘʛʘˁʘ ʫ ʦʧʨʝʤʫ, ʤʘʰʠʥʝ ʠ 

ʜʨʫʛʫ ʥʝʬʠʥʘʥʩʠʿʩʢʫ ʠʤʦʚʠʥʫ. 

 

ɺʠʰʝʛʦʜʠʰˁʝ ʧʣʘʥʠʨʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ 

 

ʋʩʣʝʜ   ʩʣʦʞʝʥʠʭ   ʠ   ʙʨʦʿʥʠʭ   ʧʨʦʮʝʜʫʨʘ   ʧʨʠʣʠʢʦʤ   ʧʣʘʥʠʨʘˁʘ,   ʧʨʠʧʨʝʤʝ   ʠ ʨʝʘʣʠʟʘʮʠʿʝ 

ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ, ˁʠʭʦʚʦ ʧʨʦʿʝʢʪʦʚʘˁʝ ʠ ʠʟʛʨʘʜˁʘ ʤʦʛʫ ʧʦ ʜʠʥʘʤʠʮʠ ʨʝʘʣʠʟʘʮʠʿʝ ʪʨʘʿʘʪʠ 

ʚʠʰʝ ʦʜ ʛʦʜʠʥʫ ʜʘʥʘ, ʘ ʩʘʤʠʤ ʪʠʤ ʫʛʣʘʚʥʦʤ ʧʦʜʨʘʟʫʤʝʚʘʿʫ ʚʠʰʝʛʦʜʠʰˁʝ ʠʟʜʘʪʢʝ. ʂaʧʠʪaʣʥʠ 

ʧʨojeʢʪʠ ʫʪʠʯʫ ʥa ʙʫʜʫ˂e ʙʫ˅ʝʪʝ, ʰʪo ʟaʭʪeʚa ʧaʞˀʠʚo ʧʣaʥʠʨaˁe. 

ɿʘ ʨʝʘʣʠʟʘʮʠʿʫ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʧʦʪʨʝʙʥʠ ʩʫ ʨʝʣʘʪʠʚʥʦ ʚʝʣʠʢʠ ʠʟʜʘʮʠ ʫ ʩʘʜʘʰˁʦʩʪʠ ʟʘ 

ʢʦʿʝ ʩʝ ʦʯʝʢʫʿʝ ʜʘ ˂ʝ ʛʝʥʝʨʠʩʘʪʠ ʢʦʨʠʩʪ, ʦʜʥʦʩʥʦ ʜʦʙʠʪ ʫ ʛʦʜʠʥʘʤʘ ʥʘʢʦʥ ʨʝʘʣʠʟʘʮʠʿʝ. ɿʙʦʛ 

ʩʚʝʛʘ ʥʘʚʝʜʝʥʦʛ ʚʘʞʥʦ ʿʝ ʧʣʘʥʠʨʘʪʠ ʢʘʧʠʪʘʣʥʝ ʧʨʦʿʝʢʪʝ ʧʦ ʛʦʜʠʥʘʤʘ ʫ ʦʥʦʤ ʠʟʥʦʩʫ ʢʦʿʠ ʿʝ 

ʦʩʪʚʘʨʠʚ ʠ ʦʜʛʦʚʘʨʘʥ ʩʘ ʬʠʩʢʘʣʥʝ ʠ ʝʢʦʥʦʤʩʢʝ ʪʘʯʢʝ ʛʣʝʜʠʰʪʘ, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʥʠʟʘʢ ʥʠʚʦ 

ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʿʝʢʘʪʘ ʫ ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ. 

ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ ʢʘʧʠʪʘʣʥʠ ʠʟʜʘʮʠ ʩʝ ʠʩʢʘʟʫʿʫ ʟʘ ʪʨʠ ʛʦʜʠʥʝ ʫ ʦʧʰʪʝʤ 

ʜʝʣʫ ʆʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʙʝʟ ʦʙʟʠʨʘ ʜʘ ʣʠ ʩʝ ʢʘʧʠʪʘʣʥʠ ʧʨʦʿʝʢʪʠ ʫʛʦʚʘʨʘʿʫ ʬʘʟʥʦ 

ʧʦ ʛʦʜʠʥʘʤʘ ʠʣʠ ʢʦʨʠʩʥʠʢ ʧʨʝʫʟʠʤʘ ʦʙʘʚʝʟʝ ʧʦ ʫʛʦʚʦʨʫ ʢʦʿʠ ʟʘʭʪʝʚʘ ʧʣʘ˂ʘˁʝ ʫ ʚʠʰʝ ʛʦʜʠʥʘ. 

ʇʨʠʣʠʢʦʤ ʚʠʰʝʛʦʜʠʰˁʝʛ ʧʣʘʥʠʨʘˁʘ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʢʦʨʠʩʥʠʮʠ ʧʦʣʘʟʝ ʦʜ: 

- ʆʧʰʪʝʛ ʜʝʣʘ ʦʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʟʘ ʦʙʘʚʝʟʝ ʧʦ ʫʛʦʚʦʨʫ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ 

ʢʘʧʠʪʘʣʥʝ ʠʟʜʘʪʢʝ ʠ ʟʘʭʪʝʚʘʿʫ ʧʣʘ˂ʘˁʝ ʫ ʚʠʰʝ ʛʦʜʠʥʘ, ʘ ʢʦʿʝ ʩʫ ʢʦʨʠʩʥʠʮʠ ʫ 2015. ʛʦʜʠʥʠ 

ʧʨʝʫʟʝʣʠ ʫʟ ʩʘʛʣʘʩʥʦʩʪ ʥʘʜʣʝʞʥʦʛ ʠʟʚʨʰʥʦʛ ʦʨʛʘʥʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʠ ʜʫʞʥʠ ʩʫ ʜʘ ʪʘʢʚʫ 

ʦʙʘʚʝʟʫ ʫʢˀʫʯʝ ʫ ʬʠʥʘʥʩʠʿʩʢʠ ʧʣʘʥ ʫ ʛʦʜʠʥʠ ʫ ʢʦʿʦʿ ʦʙʘʚʝʟʘ ʜʦʩʧʝʚʘ ʫ ʠʟʥʦʩʫ ʦʙʘʚʝʟʝ ʟʘ ʪʫ 

ʛʦʜʠʥʫ ʠ ʧʣʘʥʠʨʘʿʫ ʧʦ ʛʦʜʠʥʘʤʘ ʫ ʦʢʚʠʨʫ ʣʠʤʠʪʘ ʥʘ ʩʚʦʤ ʨʘʟʜʝʣʫ; 

- ʆʧʰʪʝʛ ʜʝʣʘ ʦʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʟʘ ʢʘʧʠʪʘʣʥʝ ʧʨʦʿʝʢʪʝ ʟʘ ʢʦʿʝ ʥʠʩʫ ʧʨʝʫʟʝʪʝ 

ʚʠʰʝʛʦʜʠʰˁʝ  ʦʙʘʚʝʟʝ  ʫ  2015.  ʛʦʜʠʥʠ,  ʢʦʨʠʩʥʠʮʠ  ʩʫ  ʫ  ʦʙʘʚʝʟʠ  ʜʘ  ʘʥʘʣʠʟʠʨʘʿʫ  ʬʠʟʠʯʢʫ  ʠ 

ʬʠʥʘʥʩʠʿʩʢʫ ʨʝʘʣʠʟʘʮʠʿʫ ʪʠʭ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʫ ʮʠˀʫ ʝʬʠʢʘʩʥʠʿʝ ʘʣʦʢʘʮʠʿʝ ʩʨʝʜʩʪʘʚʘ, 

ʢʘʦ ʠ ʜʘ ʫʢˀʫʯʝ ʢʘʧʠʪʘʣʥʝ ʠʟʜʘʪʢʝ ʫ ʬʠʥʘʥʩʠʿʩʢʠ ʧʣʘʥ ʠ ʧʣʘʥʠʨʘʿʫ ʧʦ ʛʦʜʠʥʘʤʘ ʫ ʦʢʚʠʨʫ 

ʣʠʤʠʪʘ ʥʘ ʩʚʦʤ ʨʘʟʜʝʣʫ,  ʟʘ ʧʨʦʿʝʢʪʝ ʯʠʿʘ ʿʝ ʜʘˀʘ ʨʝʘʣʠʟʘʮʠʿʘ ʦʧʨʘʚʜʘʥʘ.  ʅʘ  ʦʩʥʦʚʫ  ʫʨʘʹʝʥʠʭ  

ʘʥʘʣʠʟʘ, ʢʦʨʠʩʥʠʮʠ ʤʦʛʫ ʦʜʫʩʪʘʪʠ ʦʜ ʧʨʦʿʝʢʘʪʘ ʯʠʿʘ ʿʝ ʜʘˀʘ ʨʝʘʣʠʟʘʮʠʿʘ ʥʝʦʧʨʘʚʜʘʥʘ; 

ʊʘʢʦʹʝ, ʢʦʨʠʩʥʠʮʠ ʤʦʛʫ ʧʣʘʥʠʨʘʪʠ ʠʟʜʘʪʢʝ ʟʘ ʥʦʚʝ ʢʘʧʠʪʘʣʥʝ ʧʨʦʿʝʢʪʝ ʫ 2016. ʛʦʜʠʥʠ ʠ 

ʥʘʨʝʜʥʝ ʜʚʝ ʛʦʜʠʥʝ. 

ʇʨʝʜʥʦʩʪ    ʫ  ʧʣʘʥʠʨʘˁʫ  ʥʦʚʠʭ  ʢʘʧʠʪʘʣʥʠʭ  ʧʨʦʿʝʢʘʪʘ  ʥʘ  ʠʟʚʦʹʝˁʫ  ʨʘʜʦʚʘ  ʜʘʪʠ ʦʥʠʤʘ     

ʢʦʿʠ ʩʫ ʩʧʨʝʤʥʠ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ (ʢʦʿʠ ʠʤʘʿʫ ʧʨʦʿʝʢʪʥʦ- ʪʝʭʥʠʯʢʫ   ʜʦʢʫʤʝʥʪʘʮʠʿʫ, ʛʨʘʹʝʚʠʥʩʢʫ 

ʜʦʟʚʦʣʫ ʢʘʦ ʠ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʥʝʦʧʭʦʜʥʫ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʢʘ ʿʘʚʥʝ ʥʘʙʘʚʢʝ). 

ʂʘʧʠʪʘʣʥʠ ʧʨʦʿʝʢʪʠ ʧʦʜʨʘʟʫʤʝʚʘʿʫ ʘʥʛʘʞʦʚʘˁʝ ʟʥʘʯʘʿʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠ ʥʘʿʯʝʰ˂ʝ ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ 

ʠʟ ʚʠʰʝ ʠʟʚʦʨʘ. ʂʘʦ ʟʥʘʯʘʿʘʥ ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ 

ʿʘʚˀʘʿʫ ʩʝ ʢʘʧʠʪʘʣʥʠ ʪʨʘʥʩʬʝʨʠ ʦʜ ʜʨʫʛʠʭ ʥʠʚʦʘ ʚʣʘʩʪʠ. ʊʘʢʦʹʝ, ʢʘʧʠʪʘʣʥʠ ʧʨʦʿʝʢʪʠ ʩʝ ʤʦʛʫ 

ʬʠʥʘʥʩʠʨʘʪʠ ʠ ʠʟ ʧʨʦʿʝʢʪʥʠʭ ʟʘʿʤʦʚʘ, ʧʘ ʿʝ ʧʨʠʣʠʢʦʤ ʧʣʘʥʠʨʘˁʘ ʙʫ˅ʝʪʘ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ 



14 

 

ʧʦʪʨʝʙʥʦ ʫʢˀʫʯʠʪʠ ʠ ʩʨʝʜʩʪʚʘ ʧʨʦʿʝʢʪʥʠʭ ʟʘʿʤʦʚʘ ʥʘʤʝˁʝʥʘ ʟʘ ˁʠʭʦʚʫ ʨʝʘʣʠʟʘʮʠʿʫ, ʘʣʠ ʩʘʤʦ ʫ 

ʠʟʥʦʩʫ ʟʘ ʢʦʿʠ ʩʝ ʧʨʦʮʝˁʫʿʝ ʜʘ ˂ʝ ʙʠʪʠ ʧʦʪʨʦʰʝʥ ʫ ʪʦʿ ʛʦʜʠʥʠ. ʉ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʧʨʦʿʝʢʪʥʠ 

ʟʘʿʤʦʚʠ ʫʛʣʘʚʥʦʤ ʫʢˀʫʯʫʿʫ ʠ ʜʦʤʘ˂ʝ ʫʯʝʰ˂ʝ, ʢʦʨʠʩʥʠʮʠ ʩʫ ʜʫʞʥʠ ʜʘ ʧʦʨʝʜ ʠʟʜʘʪʘʢʘ ʠʟ ʠʟʚʦʨʘ 

11ï ʇʨʠʤʘˁʘ ʦʜ ʠʥʦʩʪʨʘʥʠʭ ʟʘʜʫʞʠʚʘˁʘ, ʠʩʢʘʞʫ ʠʟʜʘʪʢʝ ʠ ʠʟ ʠʟʚʦʨʘ 01 ï ʇʨʠʭʦʜʠ ʠʟ ʙʫ˅ʝʪʘ, ʠ 

ʪʦ ʧʦ ʩʚʘʢʦʤ ʧʨʦʿʝʢʪʫ ʧʦʿʝʜʠʥʘʯʥʦ. 

ʂʦʨʠʩʥʠʮʠ ʩʫ ʫ ʦʙʘʚʝʟʠ ʜʘ, ʧʦʨʝʜ ʠʟʜʘʪʘʢʘ ʟʘ ʚʠʰʝʛʦʜʠʰˁʝ ʧʨʦʿʝʢʪʝ, ʠʩʢʘʞʫ ʠ ʢʘʧʠʪʘʣʥʝ 

ʠʟʜʘʪʢʝ ʟʘ ʿʝʜʥʦʛʦʜʠʰˁʝ ʧʨʦʿʝʢʪʝ, ʦʜʥʦʩʥʦ ʟʘ ʧʨʦʿʝʢʪʝ ʯʠʿʘ ʨʝʘʣʠʟʘʮʠʿʘ ʪʨʘʿʝ ʛʦʜʠʥʫ ʜʘʥʘ. 

 

ʇʣʘʥʠʨʘˁʝ ʠʟʜʘʪʘʢʘ ʢʘʧʠʪʘʣʥʦʛ ʧʨʦʿʝʢʪʘ 

 

ʈʘʜʠ ʝʬʠʢʘʩʥʠʿʝʛ ʧʣʘʥʠʨʘˁʘ ʠ ʧʨʠʧʨʝʤʝ, ʧʦʩʪʫʧʘʿʫ˂ʠ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʩʢʠʤ ʦʜʨʝʜʙʘʤʘ, 

ʢʦʨʠʩʥʠʮʠ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ ʜʫʞʥʠ ʩʫ ʜʘ ʦʨʛʘʥʫ ʥʘʜʣʝʞʥʦʤ ʟʘ ʧʦʩʣʦʚʝ ʬʠʥʘʥʩʠʿʘ ʜʦʩʪʘʚʝ 

ʧʣʘʥʠʨʘʥʝ ʢʘʧʠʪʘʣʥʝ ʧʨʦʿʝʢʪʝ ʟʘ ʙʫ˅ʝʪʩʢʫ ʠ ʥʘʨʝʜʥʝ ʜʚʝ ʛʦʜʠʥʝ (ʇʨʠʣʦʛ 2). ʋ ʥʘʚʝʜʝʥʠʤ 

ʪʘʙʝʣʘʤʘ,  ʢʦʨʠʩʥʠʮʠ  ʩʫ  ʫ  ʦʙʘʚʝʟʠ  ʜʘ  ʠʩʢʘʞʫ  ʧʣʘʥʠʨʘʥʝ  ʠʟʜʘʪʢʝ  ʟʘ  ʢʘʧʠʪʘʣʥʝ  ʧʨʦʿʝʢʪʝ  ʧʦ 

ʛʦʜʠʥʘʤʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʠʟʛʨʘʜˁʫ ʠ ʢʘʧʠʪʘʣʥʦ ʦʜʨʞʘʚʘˁʝ, ʧʦ ʢʦʥʪʠʤʘ ʥʘ ʪʨʝ˂ʝʤ ʠ ʯʝʪʚʨʪʦʤ 

ʥʠʚʦʫ, ʠ ʪʦ: 

1) ʠʟʜʘʪʢʝ ʟʘ ʠʟʨʘʜʫ ʧʨʦʿʝʢʪʥʦ-ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʥʘ ʢʦʥʪʫ 5114 (ʦʩʠʤ ʫʢʦʣʠʢʦ ʿʝ ʠʩʪʘ ʚʝ˂ 

ʠʟʨʘʹʝʥʘ); 

2) ʠʟʜʘʪʢʝ ʟʘ ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʫ ʟʝʤˀʠʰʪʘ ʥʘ ʢʦʥʪʫ 5411; 

3) ʠʟʜʘʪʢʝ ʟʘ ʠʟʚʦʹʝˁʝ ʨʘʜʦʚʘ ʥʘ ʠʟʛʨʘʜˁʠ, ʦʜʥʦʩʥʦ ʠʟʚʦʹʝˁʝ ʨʘʜʦʚʘ ʥʘ ʢʘʧʠʪʘʣʥʦʤ 

ʦʜʨʞʘʚʘˁʫ ʥʘ ʢʦʥʪʠʤʘ 5112 ʠ 5113; 

4) ʠʟʜʘʪʢʝ ʟʘ ʘʥʛʘʞʦʚʘˁʝ ʩʪʨʫʯʥʦʛ ʥʘʜʟʦʨʘ ʥʘ ʢʦʥʪʫ 5114 (ʦʩʠʤ ʫʢʦʣʠʢʦ ʠʩʪʠ ʥʠʩʫ ʧʣʘʥʠʨʘʥʠ 

ʦʜ ʩʪʨʘʥʝ ʀʥʚʝʩʪʠʪʦʨʘ ʠʣʠ ʥʘ ʥʝʢʠ ʜʨʫʛʠ ʥʘʯʠʥ). 

ʋʢʦʣʠʢʦ ʢʦʨʠʩʥʠʮʠ ʥʠʩʫ ʧʣʘʥʠʨʘʣʠ ʩʨʝʜʩʪʚʘ ʟʘ ʠʟʨʘʜʫ ʧʨʦʿʝʢʪʥʦ-ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʠ ʟʘ 

ʘʥʛʘʞʦʚʘˁʝ ʩʪʨʫʯʥʦʛ ʥʘʜʟʦʨʘ, ʜʫʞʥʠ ʩʫ ʜʘ ʥʘʚʝʜʫ ʢʦʿʠ ʩʫʙʿʝʢʪ (ʠʥʩʪʠʪʫʮʠʿʘ, ʦʨʛʘʥʠʟʘʮʠʿʘ,  

ʿʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ʠʪʜ.) ʿʝ ʦʙʝʟʙʝʜʠʦ ʩʨʝʜʩʪʚʘ ʟʘ ʪʝ ʠʟʜʘʪʢʝ ʠ ʫ ʢʦʤ ʠʟʥʦʩʫ ʠʣʠ ˂ʝ ʪʘʿ ʧʦʩʘʦ 

ʦʙʘʚˀʘʪʠ ʫ ʦʢʚʠʨʫ ʩʚʦʛ ʨʝʜʦʚʥʦʛ ʧʦʩʣʦʚʘˁʘ. 

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʥʠʟʘʢ ʥʠʚʦ ʠʟʚʨʰʝˁʘ   ʢʘʧʠʪʘʣʥʠʭ  ʠʟʜʘʪʘʢʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʠʨʘʥʝ ʫ 

ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ, ʟʙʦʛ ʣʦʰʝ ʧʨʠʧʨʝʤʝ ʧʨʦʿʝʢʘʪʘ, ʰʪʦ  je ʟʘ ʧʦʩʣʝʜʠʮʫ ʠʤʘʣʦ ʜʦʜʘʪʥʝ 

ʪʨʦʰʢʦʚʝ ʫ ʪʦʢʫ ʨʝʘʣʠʟʘʮʠʿʝ (ʧʦʩʝʙʥʦ ʫ ʠʟʛʨʘʜˁʠ ʚʝʣʠʢʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ), 

ʧʨʝʧʦʨʫʢʘ ʿʝ ʜʘ ʢʦʨʠʩʥʠʮʠ  ʧʨʝʜʚʠʜʝ ʩʨʝʜʩʪʚʘ ʫ ʤʘʢʩʠʤʘʣʥʦʤ ʠʟʥʦʩʫ 5%  ʦʜ ʫʢʫʧʥʦ 

ʧʣʘʥʠʨʘʥʠʭ ʩʨʝʜʩʪʘʚʘ  ʟʘ   ʢʘʧʠʪʘʣʥʝ  ʠʥʚʝʩʪʠʮʠʿe,   ʫ  ʮʠˀʫ  ʧʨʠʧʨʝʤʝ  ʥʦʚʠʭ  ʢʘʧʠʪʘʣʥʠʭ   

ʧʨʦʿʝʢʪʘ  (ʠʟʨʘʜʘ ʝʢʦʥʦʤʩʢʦ-ʬʠʥʘʥʩʠʿʩʢʠʭ ʘʥʘʣʠʟʘ, ʠʟʨʘʜʘ ʧʨʦʿʝʢʪʥʦ-ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ 

ʠʪʜ). 

 

5. ɼʦʥʦʰʝˁʝ ʦʜʣʫʢʝ ʦ ʣʦʢʘʣʥʠʤ ʢʦʤʫʥʘʣʥʠʤ ʪʘʢʩʘʤʘ ʟʘ 2016. ʛʦʜʠʥʫ 

 

ʏʣʘʥʦʤ 15ʚ ɿʘʢʦʥʘ ʦ ʬʠʥʘʥʩʠʨʘˁʫ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 62/06, 

47/11, 93/12, 99/13 ʠ 125/14-ʫʩʢʣaʹeʥʠ ʜʠʥ. ʠʟʥ.) ʧʨʦʧʠʩʘʥʠ ʩʫ ʥʘʿʚʠʰʠ ʠʟʥʦʩʠ ʣʦʢʘʣʥʝ 

ʢʦʤʫʥʘʣʥʝ ʪʘʢʩʝ ʟʘ ʜʨʞʘˁʝ ʤʦʪʦʨʥʠʭ ʜʨʫʤʩʢʠʭ ʠ ʧʨʠʢˀʫʯʥʠʭ ʚʦʟʠʣʘ, ʦʩʠʤ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʚʦʟʠʣʘ ʠ ʤʘʰʠʥʘ, ʢʦʿʘ ʩʝ ʧʣʘ˂ʘ ʧʨʠʣʠʢʦʤ ʨʝʛʠʩʪʨʘʮʠʿʝ ʚʦʟʠʣʘ. 

ʅʘʿʚʠʰe ʠʟʥʦʩe ʣʦʢʘʣʥʝ ʢʦʤʫʥʘʣʥʝ ʪʘʢʩʝ, ʫʩʢʣʘʹʝʥe ʩʘ ʛʦʜʠʰˁʠʤ ʠʥʜʝʢʩʦʤ ʧʦʪʨʦʰʘʯʢʠʭ  

ʮʝʥʘ  ʫʪʚʨʹʫʿʝ  ɺʣʘʜʘ  ʩʘʛʣʘʩʥʦ  ʯʣʘʥʫ  15ʚ  ʩʪʘʚ  4.  ɿʘʢʦʥʘ  ʠ  ʦʙʿʘʚˀʫʿʫ  ʩʝ  ʫ 

Ăʉʣʫʞʙʝʥʦʤ ʛʣʘʩʥʠʢʫ ʈʉñ. 

ɱʦʰ ʿʝʜʥʦʤ ʧʦʜʩʝ˂ʘʤʦ ʜʘ ʣʦʢʘʣʥʘ ʢʦʤʫʥʘʣʥʘ ʪʘʢʩʘ ʟʘ ʜʨʞʘˁʝ ʤʦʪʦʨʥʠʭ ʜʨʫʤʩʢʠʭ ʠ 

ʧʨʠʢˀʫʯʥʠʭ ʚʦʟʠʣʘ, ʦʩʠʤ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʚʦʟʠʣʘ ʠ ʤʘʰʠʥʘ, ʤʦʨʘ ʙʠʪʠ ʫʩʢʣʘʹʝʥʘ ʩʘ ʯʣʘʥʦʤ 7. 

ɿʘʢʦʥʘ  ʦ  ʙʝʟʙʝʜʥʦʩʪʠ  ʩʘʦʙʨʘ˂ʘʿʘ  ʥʘ  ʧʫʪʝʚʠʤʘ  (Ăʉʣʫʞʙʝʥʠ  ʛʣʘʩʥʠʢ  ʈʉñ,  ʙʨ.  41/09...55/14), 

ʦʜʥʦʩʥʦ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʧʦʜʝʣʠ ʤʦʪʦʨʥʠʭ ʠ ʧʨʠʢˀʫʯʥʠʭ ʚʦʟʠʣʘ ʠ ʪʝʭʥʠʯʢʠʤ ʫʩʣʦʚʠʤʘ ʟʘ 

ʚʦʟʠʣʘ ʫ ʩʘʦʙʨʘ˂ʘʿʫ ʥʘ ʧʫʪʝʚʠʤʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 40/12...102/12), ʜʦʥʝʪʠʤ ʥʘ 

ʦʩʥʦʚʫ ʯʣʘʥʘ 7. ʩʪʘʚ 2. ɿʘʢʦʥʘ ʦ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ, ʪʘʢʦ ʜʘ ʿʝ ʧʦʪʨʝʙʥʦ 

ʫʩʢʣʘʜʠʪʠ ʚʨʩʪʝ  ʚʦʟʠʣʘ  ʩʘ  ʥʘʚʝʜʝʥʠʤ  ʟʘʢʦʥʦʤ ʠ  ʧʨʘʚʠʣʥʠʢʦʤ,  ʘ  ʚʠʩʠʥʫ ʢʦʤʫʥʘʣʥʝ  ʪʘʢʩʝ  

ʟʘ  ʪʘ  ʚʦʟʠʣʘ ʫʪʚʨʜʠʪʠ ʫ ʦʢʚʠʨʫ ʫʩʢʣʘʹʝʥʠʭ ʥʘʿʚʠʰʠʭ ʠʟʥʦʩʘ ʦʚʝ ʣʦʢʘʣʥʝ ʢʦʤʫʥʘʣʥʝ ʪʘʢʩʝ, 

ʢʘʢʦ ʙʠ ʧʦʣʠʮʠʿʩʢʝ ʫʧʨʘʚʝ ʙʝʟ ʧʨʦʙʣʝʤʘ ʚʨʰʠʣʝ ʥʘʧʣʘʪʫ ʦʚʦʛ ʣʦʢʘʣʥʦʛ ʿʘʚʥʦʛ ʧʨʠʭʦʜʘ. 
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6. ʉʪʘʪʫʩ ʜʠʨʝʢʪʥʠʭ ʠ ʠʥʜʠʨʝʢʪʥʠʭ ʢʦʨʠʩʥʠʢʘ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ 

 

ʏʣʘʥʦʤ 2. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉò, ʙʨ. 54/09, 73/10, 101/10, 

101/11, 93/12, 62/13, 63/13 - ʠʩʧʨʘʚʢʘ, 108/13, 142/14 ʠ 68/15 - ʜʨ. ʟʘʢʦʥ) ʜʝʬʠʥʠʩʘʥʠ ʩʫ 

ʜʠʨʝʢʪʥʠ ʠ ʠʥʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ. ʇʨʠʣʠʢʦʤ ʠʟʨʘʜʝ ʦʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ 

ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʪʨʝʙʘ ʚʦʜʠʪʠ ʨʘʯʫʥʘ ʦ ʪʦʤʝ ʜʘ ʩʝ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ, ʬʦʥʜʦʚʠ ʠ ʜʠʨʝʢʮʠʿʝ 

ʦʩʥʦʚʘʥʠ ʦʜ ʩʪʨʘʥʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʥʝ ʠʩʢʘʟʫʿʫ ʢʘʦ ʠʥʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʙʫ˅ʝʪʩʢʠʭ ʩʨʝʜʩʪʘʚʘ, 

ʩ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʩʝ ʥʝ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʥʘʤʝʥʩʢʠʭ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ. ʋ ʩʫʧʨʦʪʥʦʤ, ʩʤʘʪʨʘ˂ʝ ʩʝ 

ʜʘ ʥʠʿʝ ʜʦʩʣʝʜʥʦ ʩʧʨʦʚʝʜʝʥʘ ʦʜʨʝʜʙʘ ʯʣʘʥʘ 2. ʪʘʯʢʘ 8) ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, ʢʦʿʦʤ ʿʝ 

ʜʝʬʠʥʠʩʘʥ ʧʦʿʘʤ ʠʥʜʠʨʝʢʪʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ. ɿʙʦʛ ʥʝʜʦʫʤʠʮʘ, ʦʜʥʦʩʥʦ ʧʦʛʨʝʰʥʝ 

ʧʨʠʤʝʥʝ ʥʘʚʝʜʝʥʝ ʦʜʨʝʜʙʝ  ɿʘʢʦʥʘ  ʦ  ʙʫ˅ʝʪʩʢʦʤ  ʩʠʩʪʝʤʫ,  ʤʦʞʝ  ʩʝ  ʦʯʝʢʠʚʘʪʠ  ʜʘ  ˂ʝ  

ʧʨʝʜʩʪʦʿʝ˂ʠʤ  ʠʟʤʝʥʘʤʘ  ʠ ʜʦʧʫʥʘʤʘ ʪʦʛ ʟʘʢʦʥʘ ʜʝʬʠʥʠʮʠʿʘ ʠʥʜʠʨʝʢʪʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ 

ʙʠʪʠ ʫʧʦʜʦʙˀʝʥʘ ʠʟʤʝʥʘʤʘ ʧʦʟʠʪʠʚʥʠʭ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ ʩʫ ʫʩʪʘʥʦʚˀʘʚʘʥʠ ʥʘʤʝʥʩʢʠ ʿʘʚʥʠ 

ʧʨʠʭʦʜʠ ʠ ʨʘʩʧʦʜʝʣʘ ʠʩʪʠʭ. 

 

7. ʇʦʩʪʫʧʘʢ ʠ ʜʠʥʘʤʠʢʘ ʜʦʩʪʘʚˀʘˁʘ ʧʨʝʜʣʦʛʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʣʘʥʘ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ 

 

ʋ ʩʢʣʘʜʫ ʩʘ ʦʚʠʤ ʫʧʫʪʩʪʚʦʤ ʠ ʯʣʘʥʦʤ 40. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, ʣʦʢʘʣʥʠ ʦʨʛʘʥ ʫʧʨʘʚʝ 

ʥʘʜʣʝʞʘʥ ʟʘ ʬʠʥʘʥʩʠʿʝ ʜʦʩʪʘʚˀʘ ʜʠʨʝʢʪʥʠʤ ʢʦʨʠʩʥʠʮʠʤʘ ʩʨʝʜʩʪʘʚʘ ʙʫ˅ʝʪʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ  

ʫʧʫʪʩʪʚʦ ʟʘ ʧʨʠʧʨʝʤʫ ʙʫ˅ʝʪʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ. 

ʆʚʦ ʫʧʫʪʩʪʚʦ ʠ ʧʦʪʨʝʙʥʝ ʪʘʙʝʣʝ ʥʘʣʘʟʝ ʩʝ ʥʘ ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ, ʜʦʢ 

ʩʝ ʧʦʤʦ˂ʥʝ ʪʘʙʝʣʝ ʢʦʿʝ ʤʦʞʝʪʝ ʢʦʨʠʩʪʠʪʠ ʢʘʦ ʦʙʨʘʩʮʝ ʟʘ ʠʟʨʘʜʫ ʧʨʦʛʨʘʤʩʢʦʛ ʙʫ˅ʝʪʘ ʥʘʣʘʟʝ ʥʘ 

ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʠ ʉʂɻʆ. ʆʜʣʫʢʫ ʦ ʙʫ˅ʝʪʫ ʩʘ ʦʙʨʘʟʣʦʞʝˁʝʤ ʣʦʢʘʣʥʘ ʚʣʘʩʪ ʜʦʩʪʘʚˀʘ 

ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ ʫ ʧʘʧʠʨʥʦʿ ʬʦʨʤʠ, ʫ ʨʦʢʦʚʠʤʘ ʧʨʦʧʠʩʘʥʠʤ ʯʣʘʥʦʤ 31. ɿʘʢʦʥʘ ʦ 

ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ. 

ʇʨʠʣʦʛ   1   (ʩʘ   ʧʨʠʧʘʜʘʿʫ˂ʠʤ   ʪʘʙʝʣʘʤʘ)   ʜʦʩʪʘʚʠʪʠ   ʫ   ʝʣʝʢʪʨʦʥʩʢʦʿ   ʬʦʨʤʠ ʄʠʥʠʩʪʘʨʩʪʚʫ  

ʬʠʥʘʥʩʠʿʘ  (ʥʘ  e-mail:   jls@mfin.gov.rs;  dusanka.demic@mfin.gov.rs),  a  ʇʨʠʣʦʛ  2 (ʧʨʝʛʣʝʜ    

ʢʘʧʠʪʘʣʥʠʭ    ʧʨʦʿʝʢʘʪʘ)    ʥʘ    e-mail:     ivan.prvulovic@mfin.gov.rs,    ʨʘʜʠ    ʧʨʦʚʝʨʝ 

ʫʩʘʛʣʘʰʝʥʦʩʪʠ ʦʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʩʘ ʩʤʝʨʥʠʮʘʤʘ ʜʘʪʠʤ ʦʚʠʤ ʫʧʫʪʩʪʚʦʤ. 

ʅʘʧʦʤʠˁʝʤʦ  ʜʘ  ʫʢʦʣʠʢʦ  ʩʝ  ʠʟʤʝʥʘʤʘ  ʠʣʠ  ʜʦʧʫʥʘʤʘ  ʙʫ˅ʝʪʘ  ʿʝʜʠʥʠʮʝ  ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ 

ʤʝˁʘʿʫ ʧʦʜʘʮʠ ʜʦʩʪʘʚˀʝʥʠ ʫ ʇʨʠʣʦʛʫ 1, ʥʝʦʧʭʦʜʥʦ ʿʝ ʜʦʩʪʘʚʠʪʠ ʠʟʤʝˁʝʥʝ (ʜʦʧʫˁʝʥʝ) ʪʘʙʝʣʝ 

ʥʘ e-mail:  dusanka.demic@mfin.gov.rs, ʘ ʧʦʪʦʤ ʠ ʦʚʝʨʝʥʝ ʧʦʰʪʦʤ. 

 

8. ʅʦʚʘ ʟʘʢʦʥʩʢʘ ʨʝʰʝˁʘ 

 

1.) ɼʘʥʦʤ ʩʪʫʧʘˁʘ ʥʘ ʩʥʘʛʫ ɿʘʢʦʥʘ ʦ ʈʝʛʠʩʪʨʫ ʟʘʧʦʩʣʝʥʠʭ, ʠʟʘʙʨʘʥʠʭ, ʠʤʝʥʦʚʘʥʠʭ, 

ʧʦʩʪʘʚˀʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉò, 

ʙʨʦʿ 68/15) ʧʨʝʩʪʘʿʫ ʜʘ ʚʘʞʝ ʦʜʨʝʜʙʝ ʯʣʘʥʘ 2. ʩʪʘʚ 1. ʪʘʯʢʘ 57ʘ), ʯʣʘʥʘ 93. ʩʪʘʚ 1. ʪʘʯʢʘ 13) ʠ 

ʯʣʘʥʘ 93ʘ ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ ("ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ", ʙʨ. 54/09, 73/10, 101/10, 101/11, 

93/12, 62/13, 63/13 - ʠʩʧʨʘʚʢʘ, 108/13 ʠ 142/14). 

ʉ ʪʠʤ ʫ ʚeʟʠ, ʫʢaʟʫjeʤo ʥa oʙaʚeʟʫ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʜa ʧoʩʪʫʧʘʿʫ ʫ ʩʢʣaʜʫ ʩa 

oʜʨeʜʙaʤa ʯʣaʥa 13. ʩʪʘʚ 1. ʪʘʯʢʘ 2) ʠ ʩʪʘʚ 3. ʠʩʪʦʛ ʯʣʘʥʘ ʦʚʦʛ ʟaʢoʥa ʠ ʜʦʩʪʘʚˀʘʿʫ ʧʦʜʘʪʢʝ 

(ʯʣʘʥ 4. ɿʘʢʦʥʘ) ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʢʦʨʠʩʥʠʢʝ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʧʦʜʘʪʢʝ ʦ ʟʘʧʦʩʣʝʥʠʤʘ ʥʘ 

ʥʝʦʜʨʝʹʝʥʦ ʠ ʦʜʨʝʹʝʥʦ ʚʨʝʤʝ, ʠʟʘʙʨʘʥʠʤ, ʠʤʝʥʦʚʘʥʠʤ ʠ ʧʦʩʪʘʚˀʝʥʠʤ ʣʠʮʠʤʘ, ʟʘʪʠʤ ʦ ʣʠʮʠʤʘ 

ʘʥʛʘʞʦʚʘʥʠʤ ʧʦ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ ʦ ʜʝʣʫ, ʫʛʦʚʦʨʘ ʦ ʧʨʠʚʨʝʤʝʥʠʤ ʠ ʧʦʚʨʝʤʝʥʠʤ ʧʦʩʣʦʚʠʤʘ, 

ʧʨʝʢʦ ʩʪʫʜʝʥʪʩʢʝ ʠ ʦʤʣʘʜʠʥʩʢʝ ʟʘʜʨʫʛʝ ʠ ʧʦ ʜʨʫʛʦʤ ʦʩʥʦʚʫ, ʢʘʦ ʠ ʧʦʜʘʪʢʝ ʦ ʠʟʥʦʩʫ ʠʩʧʣʘ˂ʝʥʦʤ 

ʧʦ ʦʩʥʦʚʫ ʩʚʠʭ ʧʨʠʤʘˁʘ ʟʘʧʦʩʣʝʥʠʭ, ʠʟʘʙʨʘʥʠʭ, ʠʤʝʥʦʚʘʥʠʭ, ʧʦʩʪʘʚˀʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ 

(ʫ ʥʝʪʦ   ʠ   ʙʨʫʪʦ   ʠʟʥʦʩʫ).   ʋ   ʩʣʫʯʘʿʫ   ʥʝʧʦʩʪʫʧʘˁʘ   ʧʦ   ʥʘʚʝʜʝʥʠʤ   ʦʜʨʝʜʙʘʤʘ   ʦʚʦʛ   

ʟʘʢʦʥʘ, Mʠʥʠʩʪaʨʩʪʚo ʬʠʥʘʥʩʠʿʘ ʤʦʞʝ ʿʝʜʠʥʠʮʠ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʧʨʠʚʨʝʤʝʥʦ ʜʘ ʦʙʫʩʪʘʚʠ 

ʧʨʝʥʦʩ ʪʨʘʥʩʬʝʨʥʠʭ ʩʨʝʜʩʪʘʚʘ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ,ʦʜʥʦʩʥʦ ʧʨʠʧʘʜʘʿʫ˂ʠ ʜʝʦ ʧʦʨʝʟʘ ʥʘ 

ʟʘʨʘʜʝ ʠ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ. 

Tʘʢʦʹʝ, ʥe ʧoʩʪʫʧaˁe ʧo oʜʨeʜʙaʤa oʚoʛ ʟaʢoʥa, ʧoʚʣaʯʠ ʟa ʩoʙoʤ ʠ ʧʨeʢʨʰajʥʫ oʜʛoʚoʨʥoʩʪ  

(ʯʣʘʥ 15. ɿʘʢʦʥʘ) ʫʢoʣʠʢo ʩe ʪʨaʞeʥʠ ʧoʜaʮʠ ʠʟ ʯʣʘʥʘ 4. ʦʚʦʛ ʟʘʢʦʥʘ ʥe ʜoʩʪaʚʝ ʫ ʧʨoʧʠʩaʥoʤ 

ʨʦʢʫ ʠʣʠ ʫʢʦʣʠʢʦ ʩe ʥe ʜoʩʪaʚʝ ʪaʯʥʠ ʧoʜaʮʠ. 

mailto:jls@mfin.gov.rs
mailto:demic@mfin.gov.rs
mailto:ivan.prvulovic@mfin.gov.rs
mailto:dusanka.demic@mfin.gov.rs
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2.) ʀʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʨʦʢʦʚʠʤʘ ʠʟʤʠʨʝˁʘ ʥʦʚʯʘʥʠʭ ʦʙʘʚʝʟʘ ʫ ʢʦʤʝʨʮʠʿʘʣʥʠʤ ʪʨʘʥʩʘʢʮʠʿʘʤʘ 

(Ăʉʣʫʞʙʝʥʠ  ʛʣʘʩʥʠʢ  ʈʉñ,  ʙʨʦʿ  68/15)  ʫʨʝʹʝʥʠ  ʩʫ  ʨʦʢʦʚʠ  ʠʟʤʠʨʝˁʘ ʥʦʚʯʘʥʠʭ ʦʙʘʚʝʟʘ ʫ 

ʢʦʤʝʨʮʠʿʘʣʥʠʤ ʪʨʘʥʩʘʢʮʠʿʘʤʘ ʠʟʤʝʹʫ ʥʝ ʩʘʤʦ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʧʨʝʤʘ ʧʨʠʚʨʝʜʥʠʤ ʩʫʙʿʝʢʪʠʤʘ, ʠ 

ʠʟʤʝʹʫ ʩʘʤʠʭ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ, ʚʝ˂ ʩʫ ʫʨʝʹʝʥʠ ʠ ʨʦʢʦʚʠ ʠʟʤʠʨʝˁʘ ʥʦʚʯʘʥʠʭ ʦʙʘʚʝʟʘ 

ʠʟʤʝʹʫ ʩʫʙʿʝʢʘʪʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ. 

ʋ ʧʨʠʤʝʥʠ ʦʜʨʝʜʘʙʘ ʦʚʦʛ ʟʘʢʦʥʘ, ʧʦʪʨʝʙʥʦ ʿʝ ʠʤʘʪʠ ʫ ʚʠʜʫ ʜʘ ʥʘʜʟʦʨ ʥʘʜ ʩʧʨoʚoʹeˁeʤ oʚoʛ 

ʟaʢoʥa ʠʟʤeʹʫ jaʚʥoʛ ʩeʢʪoʨa ʠ ʧʨʠʚʨeʜʥʠʭ ʩʫʙjeʢaʪa, ʫ ʢoʤeʨʮʠjaʣʥʠʤ ʪʨaʥʩaʢʮʠjaʤa  ʫ  

ʢojʠʤa  ʩʫ  ʩʫʙjeʢʪʠ  jaʚʥoʛ  ʩeʢʪoʨa  ʜʫʞʥʠʮʠ,  ʢao  ʠ  ʠʟʤeʹʫ  ʩʫʙjeʢaʪa  jaʚʥoʛ ʩeʢʪoʨa, ʚʨʰʠ 

Oʜeˀeˁe ʟa ʙʫ˅eʪʩʢʫ ʠʥʩʧeʢʮʠjʫ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ, ʢʘʦ ʠ ʜʘ ʩʫ ʟʘ ʩʫʙʿʝʢʪʝ ʿʘʚʥʦʛ 

ʩʝʢʪʦʨʘ ʢʦʿʠ ʥʝ ʠʟʤʠʨʫʿʫ ʥʦʚʯʘʥʝ ʦʙʘʚʝʟʝ ʫ ʨʦʢʦʚʠʤʘ ʫʪʚʨʹʝʥʠʤ ʦʚʠʤ ʟʘʢʦʥʦʤ, ʧʨʦʧʠʩʘʥʝ 

ʥʦʚʯʘʥʝ ʢʘʟʥʝ. ʆʜʨʝʜʙʝ ʦʚʦʛ ʟʘʢʦʥʘ ʧʨʠʤʝˁʫʿʫ ʩʝ ʥʘ ʫʛʦʚʦʨʝ ʠʟʤʝʹʫ ʩʫʙʿʝʢʘʪʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ 

ʢʦʿʠ ʩʫ ʟʘʢˀʫʯʝʥʠ ʦʜ 1. ʿʘʥʫʘʨʘ 2016. ʛʦʜʠʥʝ. 

3.) ɿʘʢʦʥ ʦ ʦʜʙʨʘʥʠ ʦʜ ʛʨʘʜʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦʿ 54/15) ʧʨʦʧʠʩʘʦ ʿʝ ʜʘ ʩʝ ʩʨʝʜʩʪʚʘ ʟʘ 

ʬʠʥʘʥʩʠʨʘˁʝ ʩʠʩʪʝʤʘ ʦʜʙʨʘʥʝ ʦʜ ʛʨʘʜʘ ʦʙʝʟʙʝʹʫʿʫ ʫ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʘ ʪʠʤʝ ʠ 

ʬʠʥʘʥʩʠʨʘˁʝ ʤʝʩʝʯʥʝ ʥʘʢʥʘʜʝ ʟʘ ʘʥʛʘʞʦʚʘˁʝ ʠʟʚʨʰʠʣʘʮʘ ʟʘ ʜʝʣʦʚʘˁʝ ʥʘ ʛʨʘʜʦʥʦʩʥʝ ʦʙʣʘʢʝï 

ʩʪʨʝʣʘʮʘ ʥʘ ʣʘʥʩʠʨʥʠʤ ʩʪʘʥʠʮʘʤʘ. 

 

 

 II  ɼɽʆ 

 

 

 

ʇʨʠʭʦʜʠ ʠ ʧʨʠʤʘˁʘ ʙʫ˅ʝʪʘ ʦʧʰʪʠʥʝ ʇʣʘʥʜʠʰʪʝ  ʟʘ 2017. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʠ ʩʫ ʆʜʣʫʢʦʤ 

ʦ ʙʫ˅ʝʪʫ ʦʧʰʪʠʥʝ ʇʣʘʥʜʠʰʪʝ ʟʘ 2017. ʛʦʜʠʥʫ  (''ʉʣʫʞʙʝʥʠ ʣʠʩʪ ʦʧʰʪʠʥʝ ʇʣʘʥʜʠʰʪʝñ,  ʙʨ. 

28/2016,) ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ  522.300.000 ʜʠʥʘʨʘ,  ʠ ʫʢʫʧʥʠʭ ʨʘʩʭʦʜʘ ʠ ʠʟʜʘʪʘʢʘ ʫ ʠʟʥʦʩʫ ʦʜ  

522.300.000 ʜʠʥʘʨʘ. 

 

ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ ï  ʩʝʧʪʝʤʙʘʨ  2017.  ʛʦʜʠʥʝ ʚʨʰʝʥ ʿʝ 3 ( ʪʨʠ)  ʈʝʙʘʣʘʥʩʘ. 

 

ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʠ ʧʨʠʤʘˁʘ ʫ ʆʜʣʫʮʠ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ 

ʦʧʰʪʠʥʝ ʇʣʘʥʜʠʰʪʝ ʟʘ 2017. ʛʦʜʠʥʫ ï ʈʝʙʘʣʘʥʩ III (''ʉʣʫʞʙʝʥʠ ʣʠʩʪ ʦʧʰʪʠʥʝ ʇʣʘʥʜʠʰʪʝñ,  ʙʨ. 

28/2016, 11/2017, 19/2017 ʀ 24/2017) ʩʘʯʠˁʝʥʘ ʿʝ ʥʘ ʙʘʟʠ: 

 

V ʦʩʪʚʘʨʝʥʠʭ ʧʨʠʭʦʜʘ ʠ ʧʨʠʤʘˁʘ ʙʫ˅ʝʪʘ ʦʧʰʪʠʥʝ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ - ʩʝʧʪʝʤʙʘʨ 2017. 

ʛʦʜʠʥʝ, 

V ʧʨʦʿʝʢʮʠʿʝ ʢʨʝʪʘˁʘ ʥʘʿʚʘʞʥʠʿʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʢʘʦ ʰʪʦ ʩʫ ɹɼʇ, 

ʠʥʬʣʘʮʠʿʘ, ʟʘʧʦʩʣʝʥʦʩʪ, ʚʠʩʠʥʘ ʟʘʨʘʜʘ ʠʪʜ. ʠ 

V ʧʨʦʮʝʥʝ ʝʬʝʢʘʪʘ ʠʟʤʝʥʘ ʫ ʧʦʨʝʩʢʦʿ ʧʦʣʠʪʠʮʠ, ʬʠʩʢʘʣʥʦʿ ʠ ʤʦʥʝʪʘʨʥʦʿ ʧʦʣʠʪʠʮʠ 

 

ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʦʜʣʫʢʝ ʦʙʫ˅ʝʪʫ ʦʧʰʪʠʥʝ ʇʣʘʥʜʠʰʪʝ ʟʘ 2017. ʛʦʜʠʥʫ  - 

ʊʨʝ˂ʠ ʜʦʧʫʥʩʢʠ ʙʫ˅ʝʪ ( ʉʣʫʞʙʝʥʠ ʣʠʩʪ ʦʧʰʪʠʥʝ ʇʣʘʥʜʠʰʪʝñ, ʙʨ. 28/2016, 11/2017, 19/2017 ʠ 

24/2017) ʧʣʘʥʠʨʘʥʠ ʩʫ ʧʨʠʭʦʜʠ ʠ ʧʨʠʤʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 540.279.476,00 ʠ ʨʘʩʭʦʜʠ ʠ ʟʜʘʮʠ ʫ 

ʠʟʥʦʩʫ ʦʜ 540.279.476,00  ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʧʦʚʝ˂ʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʆʜʣʫʢʫ ʦ ʙʫ˅ʝʪʫ ʦʰʪʠʥʝ 

ʇʣʘʥʜʠʰʪʝ  ʟʘ 2017. ʛʦʜʠʥʫ ï ʈʝʙʘʣʘʥʩ III . 

 

 

 

 



17 

 

I  ʈʘʯʫʥ ʧʨʠʭʦʜʘ ʠ ʧʨʠʤʘˁʘ ʦʜ ʧʨʦʜʘʿʝ ʥʝʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʠ ʨʘʩʭʦʜʘ ʠ 

ʠʟʜʘʪʘʢʘ ʟʘ ʥʘʙʘʚʢʫ ʥʝʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 

ʈʘʯʫʥ ʧʨʠʭʦʜʘ ʠ ʧʨʠʤʘˁʘ ʦʜ ʧʨʦʜʘʿʝ ʥʝʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʠ ʨʘʩʭʦʜʘ ʠ ʠʟʜʘʪʘʢʘ ʟʘ ʥʘʙʘʚʢʫ 

ʥʝʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʤʦʞʝ ʩʝ ʜʘʪʠ ʫ ʪʘʙʝʣʠ ʩʣʝʜʝ˂ʝʛ ʠʟʛʣʝʜʘ: 

ʈɸʏʋʅ ʇʈʀʍʆɼɸ ʀ ʇʈʀʄɸɳɸ ʆɼ ʇʈʆɼɸɱɸ ʅɽʌʀʅɸʅʉʀɱɽʉʂɽ 
ʀʄʆɺʀʅɽ ʀ ʈɸʉʍʆɼɸ ʀ ʀɿɼɸʊɸʂɸ ɿɸ ʅɸɹɸɺʂʋ ʅɽʌʀʅɸʅʉʂʀɱʉʂɽ 

ʀʄʆɺʀʅɽ ɿɸ ʇɽʈʀʆɼ ɱɸʅʋɸʈ ï ʉɽʇʊɽʄɹɸʈ  2017. ɻʆɼʀʅɽ 

ʅʘʟʠʚ 
ʇʣʘʥ ʟʘ 2017. 

ʛʦʜʠʥʫ 

ʆʩʪʚʘʨʝˁʝ ʟʘ 

ʧʝʨʠʦʜ ʿʘʥʫʘʨ  

ʩʝʧʪʝʤʙʘʨ  

2017. ʛʦʜʠʥʝ 

ʈʘʟʣʠʢʘ 

% 

1. 2. 3. 
4. 

(3x100:2) 

1. ʋʢʫʧʥʠ ʧʨʠʭʦʜʠ ʠ ʧʨʠʤʘˁʘ ʦʜ 

ʧʨʦʜʘʿʝ ʥʝʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 
 322.399.157.48 43,51 % 

ʊɽʂʋɴʀ ʇʈʀʍʆɼʀ 

ʫ ʯʝʤʫ: 
   

- ʙʫ˅ʝʪʩʢʘ ʩʨʝʜʩʪʚʘ  318.250.444.46 44,86 % 

- ʩʦʧʩʪʚʝʥʠ ʧʨʠʭʦʜʠ    

- ʜʦʥʘʮʠʿʝ    

1.2. ʇʈʀʄɸɳɸ ʆɼ ʇʈʆɼɸɱɽ 

ʅɽʌʀʅɸʅʉʀɱʉʂɽ ʀʄʆɺʀʅɽ 
 4.147.713.02 45,41 % 

2. ʋʢʫʧʥʠ ʨʘʩʭʦʜʠ ʠ ʠʟʜʘʮʠ ʟʘ ʥʘʙʘʚʢʫ 

ʥʝʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 
 317.710.691,05 48,17 % 

2.1. ʊɽʂʋɴʀ ʈɸʉʍʆɼʀ ʫ ʯʝʤʫ:    

- ʪʝʢʫ˂ʠ ʙʫ˅ʝʪʩʢʠ ʨʘʩʭʦʜʠ  305.184.700.65 50,11 % 

- ʨʘʩʭʦʜʠ ʠʟ ʩʦʧʩʪʚʝʥʠʭ ʧʨʠʭʦʜʘ    

- ʜʦʥʘʮʠʿʝ    

2.2. ʀɿɼɸʎʀ ɿɸ ʅɸɹɸɺʂʋ 

ʅɽʌʀʅɸʅʉʀɱʉʂɽ ʀʄʆɺʀʅɽ ʫ ʯʝʤʫ: 
   

- ʪʝʢʫ˂ʠ ʙʫ˅ʝʪʩʢʠ ʠʟʜʘʮʠ  12.525.990.40 17,55 % 

- ʠʟʜʘʮʠ ʠʟ ʩʦʧʩʪʚʝʥʠʭ ʧʨʠʭʦʜʘ    
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- ʜʦʥʘʮʠʿʝ    

ɹʋɷɽʊʉʂʀ ʉʋʌʀʎʀʊ 

(ʢʣ. 7+ʢʣ.8) - (ʢʣ.4+ʢʣ.5) 

 4.688.466.43  

ʀʟʜʘʮʠ ʟʘ ʥʘʙʘʚʢʫ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 

(ʫ ʮʠˀʫ ʩʧʨʦʚʦʹʝˁʘ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ) 
 3.996.288,21  

ʋʂʋʇɸʅ ʌʀʉʂɸʃʅʀ ʉʋʌʀʎʀʊ  692.178,22  

II  ʈʘʯʫʥ ʬʠʥʘʥʩʠʨʘˁʘ 

ʈʘʯʫʥ ʬʠʥʘʥʩʠʨʘˁʘ ʿʝ ʜʝʬʠʥʠʩʘʥ ʯʣʘʥʦʤ 2. ʩʪʘʚ 1. ʪʘʯʢʘ 32. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ. 

ʆʙʫʭʚʘʪʘ ʧʨʠʤʘˁʘ ʦʜ ʧʨʦʜʘʿʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʠ ʟʘʜʫʞʠʚʘˁʘ ʠ ʠʟʜʘʪʘʢʘ ʟʘ ʥʘʙʘʚʢʫ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʠ ʟʘ ʦʪʧʣʘʪʫ ʢʨʝʜʠʪʘ ʠ ʟʘʿʤʦʚʘ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ - ʩʝʧʪʝʤʙʘʨ  2017. 

ʛʦʜʠʥʝ ʦʩʪʚʘʨʝʥʦ ʿʝ ʥʝʪʦ ʬʠʥʘʥʩʠʨʘˁʝ ʫ ʠʟʥʦʩʫ ʦʜ 1.100 ʭʠˀʘʜʘ ʜʠʥʘʨʘ  ʫʢʫʧʥʦʛ ʧʣʘʥʘ ʟʘ 2017. 

ʛʦʜʠʥʫ. ʂʦʿʠ ʩʝ ʤʦʞʝ ʚʠʜʝʪʠ ʫ ʪʘʙʝʣʠ ʩʣʝʜʝ˂ʝʛ ʠʟʛʣʝʜʘ: 

 

 

ʈɸʏʋʅ ʌʀʅɸʅʉʀʈɸɳɸ ɿɸ 2017. ɻʆɼʀʅʋ 

ʈʝʜ. 

ʙʨʦʿ 
ʅʘʟʠʚ 

ʆʩʪʚʘʨʝˁʝ ʟʘ ʧʝʨʠʦʜ ʿʘʥʫʘʨ-

ʩʝʧʪʝʤʙʘʨ  2017. ʛʦʜʠʥʝ 

1. 2. 3. 

I ʇʨʠʤʘˁʘ ʦʜ ʟʘʜʫʞʠʚʘˁʘ (ʢʘʪʝʛʦʨʠʿʘ 91)  

II  ʇʨʠʤʘˁʘ ʦʜ ʧʨʦʜʘʿʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 

(ʢʦʥʪʘ 9211, 9221, 9219, 9227, 9228) 
 

III  ʅʝʫʪʨʦʰʝʥʘ ʩʨʝʜʩʪʚʘ ʠʟ ʧʨʝʜʭʦʜʥʠʭ ʛʦʜʠʥʘ 12.866. 

IV  ʋʢʫʧʥʦ (I+III)  12.866 

V ʀʟʜʘʮʠ ʟʘ ʦʪʧʣʘʪʫ ʛʣʘʚʥʠʮʝ ʜʫʛʘ 

(ʜʝʦ ʢʘʪʝʛʦʨʠʿʝ 61) 
3.996 

VI  ʀʟʜʘʮʠ ʟʘ ʥʘʙʘʚʢʫ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʢʦʿʘ 

ʥʠʿʝ ʫ ʮʠˀʫ ʩʧʨʦʚʦʹʝˁʘ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ (ʜʝʦ 

62) 

 

VII  ʋʢʫʧʥʦ (V+VI)  3.996 

VIII  ʅʝʪʦ ʬʠʥʘʥʩʠʨʘˁʝ (IV-VII)  8.870 

 

III ʋʪʚʨʹʠʚʘˁʝ ʫʢʫʧʥʦʛ ʙʫ˅ʝʪʩʢʦʛ ʩʫʬʠʮʠʪʘ ʦʜʥʦʩʥʦ ʙʫ˅ʝʪʩʢʦʛ ʜʝʬʠʮʠʪʘ, ʢʘʦ ʠ 

ʫʢʫʧʥʦʛ ʬʠʩʢʘʣʥʦʛ ʩʫʬʠʮʠʪʘ ʦʜʥʦʩʥʦ ʫʢʫʧʥʦʛ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ 
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ɹʫ˅ʝʪʩʢʠ ʩʫʬʠʮʠʪ, ʦʜʥʦʩʥʦ ʙʫ˅ʝʪʩʢʠ ʜʝʬʠʮʠʪ ʿʝ ʜʝʬʠʥʠʩʘʥ ʯʣʘʥʦʤ 2. ʩʪʘʚ 1. ʪʘʯʢʘ 24. ɿʘʢʦʥʘ ʦ 

ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ. ʇʨʝʜʩʪʘʚˀʘ ʨʘʟʣʠʢʫ ʠʟʤʝʹʫ ʫʢʫʧʥʦʛ ʠʟʥʦʩʘ ʧʨʠʭʦʜʘ ʠ ʧʨʠʤʘˁʘ ʦʩʪʚʘʨʝʥʠʭ 

ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʥʝʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʠ ʫʢʫʧʥʦʛ ʠʟʥʦʩʘ ʨʘʩʭʦʜʘ ʠ ʠʟʜʘʪʘʢʘ ʟʘ ʥʘʙʘʚʢʫ 

ʥʝʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ ï ʩʝʧʪʝʤʙʘʨ  2017. ʛʦʜʠʥʝ ʦʩʪʚʘʨʝʥ ʿʝ ʙʫ˅ʝʪʩʢʠ 

ʉʋʌʀʎʀʊ ʫ ʠʟʥʦʩʫ ʦʜ  692 ʭʠˀʘʜʘ ʜʠʥʘʨʘ. 

 

ɹʋɷɽʊʉʂʀ  ʉʋʌʀʎʀʊ ʀ ʋʂʋʇɸʅ ʌʀʉʂɸʃʅʀ ʉʋʌʀʎʀʊ ɹʋɷɽʊɸ 

ʆʇʐʊʀʅɽ ʇʃɸʅɼʀʐʊɽ ɿɸ ʇɽʈʀʆɼ ɱɸʅʋɸʈ ï ʉɽʇʊɽʄɹɸʈ  2017. 

ɻʆɼʀʅɽ  

ʆʇʀʉ 
ɽʢʦʥʦʤʩʢʘ 

ʢʣʘʩʠʬʠʢʘʮʠʿʘ 

ʇʣʘʥ ʟʘ 2017. 

ʛʦʜʠʥʫ 

ʆʩʪʚʘʨʝˁʝ ʟʘ 

ʧʝʨʠʦʜ ʿʘʥʫʘʨ  

ʩʝʧʪʝʤʙʘʨ  

2017 ʛʦʜʠʥʝ 

ʈʘʟʣʠʢʘ 

% 

1. 2. 3. 4. 
5. 

(4x100:3) 

I ʋʂʋʇʅʀ ʇʈʀʍʆɼʀ ʀ 

ʇʈʀʄɸɳɸ (1+2+3) 
7+8+9  322.399.157 43,51 % 

1. Tʝʢʫ˂ʠ ʧʨʠʭʦʜʠ 7  318.250.444 43,40 % 

2. ʇʨʠʤʘˁʘ ʦʜ ʧʨʦʜʘʿʝ 

ʥʝʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 
8  4.147.713 45,41 % 

3. ʇʨʠʤʘˁʘ ʦʜ ʟʘʜʫʞʠʚʘˁʘ ʠ 

ʧʨʦʜʘʿʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 
9    

3.1. ʇʨʠʤʘˁʘ ʦʜ ʧʨʦʜʘʿʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 
92    

4. ʇʨʝʥʝʪʘ ʩʨʝʜʩʪʚʘ 3    

II ʋʂʋʇʅʀ ʀɿɼɸʎʀ (4+5+6) 4+5+6  321.706.979 48,73 % 

4. ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 4  305.184.700 50,11 % 

5. ʀʟʜʘʮʠ ʟʘ ʥʝʬʠʥʘʥʩʠʿʩʢʫ 

ʠʤʦʚʠʥʫ 
5  12.525.990 17,55 % 

6. ʀʟʜʘʮʠ ʟʘ ʦʪʧʣʘʪʫ ʛʣʘʚʥʠʮʝ 

ʠ ʥʘʙʘʚʢʫ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 
6  3.996.288 57,11 % 

6.1. ʅʘʙʘʚʢʘ ʬʠʥʘʥʩʠʿʩʢʝ 

ʠʤʦʚʠʥʝ 
62    

III ʋʂʋʇʅɸ ʉʈɽɼʉʊɺɸ 

ʤʠʥʫʩ ʋʂʋʇʅʀ ʈɸʉʍʆɼʀ 

ʀ ʀɿɼɸʎʀ 

(3+7+8+9)-

(4+5+6) 
 13.558.916  
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IV  ɹʋɷɽʊʉʂʀ ʉʋʌʀʎʀʊ 

(1+2)-(4+5) 
(7+8)-(4+5)  4.688.466  

V ʋʂʋʇʅʀ ʌʀʉʂɸʃʅʀ 

ʉʋʌʀʎʀʊ (IV+(3.1-6.1)) 

(7+8) - (4+5) + 

(92-62) 
 692.178  

 

 

ʋʢʫʧʘʥ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ, ʦʜʥʦʩʥʦ ʫʢʫʧʘʥ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʜʝʬʠʥʠʩʘʥ ʿʝ ʯʣʘʥʦʤ 2. 

ʩʪʘʚ 1. ʪʘʯʢʘ 25. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ. ʇʨʝʜʩʪʘʚˀʘ ʙʫ˅ʝʪʩʢʠ ʩʫʬʠʮʠʪ, ʦʜʥʦʩʥʦ ʙʫ˅ʝʪʩʢʠ 

ʜʝʬʠʮʠʪ ʢʦʨʠʛʦʚʘʥ ʟʘ ʪʨʘʥʩʘʢʮʠʿʝ ʫ ʠʤʦʚʠʥʠ ʠ ʦʙʘʚʝʟʘʤʘ ʢʦʿʝ ʩʫ ʠʟʚʨʰʝʥʝ ʫ ʮʠˀʫ ʩʧʨʦʚʦʹʝˁʘ 

ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ; ʧʨʠʤʘˁʘ ʦʩʪʚʘʨʝʥʘ ʧʨʠʚʘʪʠʟʘʮʠʿʦʤ ʢʦʿʘ ʠʤʘʿʫ ʪʨʝʪʤʘʥ ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 

ʠ ʫʢˀʫʯʫʿʫ ʩʝ ʫ ʨʘʯʫʥ ʬʠʥʘʥʩʠʨʘˁʘ; ʩʫʙʚʝʥʮʠʿʝ ʜʘʪʝ ʫ ʬʦʨʤʠ ʢʨʝʜʠʪʘ, ʠʣʠ ʥʘʙʘʚʢʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ ʢʦʿʝ ʩʝ ʩʤʘʪʨʘʿʫ ʨʘʩʭʦʜʠʤʘ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2017. ʛʦʜʠʥʝ 

ʦʩʪʚʘʨʝʥ ʿʝ ʫʢʫʧʘʥ ʬʠʩʢʘʣʥʠ ʉʋʌʀʎʀʊʫ ʠʟʥʦʩʫ ʦʜ 692.178 ʜʠʥʘʨʘ. 

 

         ʇʨʠʣʠʢʦʤ ʫʪʚʨʹʠʚʘˁʘ ʙʫ˅ʝʪʩʢʦʛ ʩʫʬʠʮʠʪʘ, ʦʜʥʦʩʥʦ ʜʝʬʠʮʠʪʘ ʢʘʦ ʠ ʫʢʫʧʥʦʛ ʬʠʩʢʘʣʥʦʛ 

ʩʫʬʠʮʠʪʘ ʠʣʠ ʜʝʬʠʮʠʪʘ ʥʝ ʫʟʠʤʘʿʫ ʩʝ ʫ ʦʙʟʠʨ ʥʝʫʪʨʦʰʝʥʘ ʩʨʝʜʩʪʚʘ ʠʟ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʘ 

ʧʨʝʥʝʪʘ ʫ ʪʝʢʫ˂ʫ ʛʦʜʠʥʫ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʘ ʠʩʪʘ ʩʫ ʢʦʨʠʰ˂ʝʥʘ ʟʘ ʧʦʢʨʠ˂ʝ ʨʘʩʭʦʜʘ ʫ 

ʪʝʢʫ˂ʦʿ ʛʦʜʠʥʠ ʠ ʦʪʫʜʘ ʠ ʠʩʢʘʟʠʚʘˁʝ ʙʫ˅ʝʪʩʢʦʛ ʩʫʬʠʮʠʪʘ ʦʜʥʦʩʥʦ ʫʢʫʧʥʦʛ ʬʠʩʢʘʣʥʦʛ 

ʩʫʬʠʮʠʪʘ ʫ ʧʝʨʠʦʜʫ ɱɸʅʋɸʈ-ʉɽʇʊɽʄɹɸʈ 2017. ʛʦʜʠʥʝ. 

 

ʋʂʋʇɸʅ ʌʀʉʂɸʃʅʀ ɼɽʌʀʎʀʊ (ɹʋɷɽʊʉʂʀ ɼɽʌʀʎʀʊ ʂʆʈʀɻʆɺɸʅ ɿɸ 

ʊʈɸʅʉɸʂʎʀɱɽ ʋ ʀʄʆɺʀʅʀ ʀ ʆɹɸɺɽɿɸʄɸ ʂʆɱɽʉʋ ʀɿɺʈʐɽʅɽ ʋ ʎʀɲʋ 

ʉʇʈʆɺʆɫɽɳɸ ɱɸɺʅʀʍ ʇʆʃʀʊʀʂɸ ʀ ɿɸ ʉʋɹɺɽʅʎʀɱɽ ɼɸʊɽ ʋ ʌʆʈʄʀ 

ʂʈɽɼʀʊɸ ʀʃʀ ʅɸɹɸɺʂɽ ʌʀʅɸʅʉʀɱʉʂɽ ʀʄʆɺʀʅɽ) ɹʋɷɽʊɸ ʆʇʐʊʀʅɽ 

ʇʃɸʅɼʀʐʊɽ ɿɸ ʇɽʈʀʆɼ ɱɸʅʋɸʈ ï ʉɽʇʊɽʄɹɸʈ  2017. ɻʆɼʀʅɽ  

ʈʝʜ. 

ʙʨʦʿ 
ʅʘʟʠʚ 

ɽʢʦʥʦʤʩʢʘ 

ʢʣʘʩʠʬʠʢʘʮʠ

ʿʘ 

ʇʣʘʥ ʟʘ 2017. 

ʛʦʜʠʥʫ 

ʆʩʪʚʘʨʝˁʝ ʟʘ 

ʧʝʨʠʦʜ ʿʘʥʫʘʨ  

ʩʝʧʪʝʤʙʘʨ  

2017. ʛʦʜʠʥʝ 

ʈʘʟʣʠʢʘ 

% 

1. 2. 3. 4. 5. 
6. 

(5x100:4) 

I ʋʂʋʇʅɸ ʉʈɽɼʉʊɺɸ 3+7+8+9 506.757.105 335.265.895 43,51 % 

II  
ʋʂʋʇʅʀ ʇʈʀʍʆɼʀ ʀ 

ʇʈʀʄɸɳɸ (1+2+3) 
7+8+9 506.757.105 322.399.157 43,51 % 

1. ʊʝʢʫ˂ʠ ʧʨʠʭʦʜʠ 7 504.157.105 318.250.444 43,40 % 

2. 
ʇʨʠʤʘˁʘ ʦʜ ʧʨʦʜʘʿʝ 

ʥʝʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 
8 2.600.000 4.147.713 45,41 % 

3. 

ʇʨʠʤʘˁʘ ʦʜ ʟʘʜʫʞʠʚʘˁʘ 

ʠ ʧʨʦʜʘʿʝ ʬʠʥʘʥʩʠʿʩʢʝ 

ʠʤʦʚʠʥʝ 

9    
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3.1. ʇʨʠʤʘˁʘ ʦʜ ʟʘʜʫʞʠʚʘˁʘ 91    

3.2. 
ʇʨʠʤʘˁʘ ʦʜ ʧʨʦʜʘʿʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 
92    

III  ʇʈɽʅɽʊɸ ʉʈɽɼʉʊɺɸ 3    

IV  
ʋʂʋʇʅʀ ʀɿɼɸʎʀ 

(4+5+6) 
4+5+6 506.757.105 321.706.979 48,73 % 

4. ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 4 475.633.570 305.184.700 50,11 % 

5. 
ʀʟʜʘʮʠ ʟʘ ʥʝʬʠʥʘʥʩʠʿʩʢʫ 

ʠʤʦʚʠʥʫ 
5 25.943.492 12.525.990 17,55 % 

6. 

ʀʟʜʘʮʠ ʟʘ ʦʪʧʣʘʪʫ 

ʛʣʘʚʥʠʮʝ ʠ ʥʘʙʘʚʢʫ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 

6 5.180.043 3.996.288 57,11 % 

6.1. ʆʪʧʣʘʪʘ ʛʣʘʚʥʠʮʝ 61    

6.2. 
ʅʘʙʘʚʢʘ ʬʠʥʘʥʩʠʿʩʢʝ 

ʠʤʦʚʠʥʝ 
62    

V 

ʋʂʋʇʅɸ ʉʈɽɼʉʊɺɸ 

ʤʠʥʫʩ ʋʂʋʇʅʀ 

ʈɸʉʍʆɼʀ ʀ ʀɿɼɸʎʀ 

(3+7+8+9)-

(4+5+6) 
 13.558.916  

VI  

ʀɿʅʆʉ ʂʆʈɽʂʎʀɱɽ 

ɹʋɷɽʊʉʂʆɻ 

ɼɽʌʀʎʀʊɸ (ʧʣʘʥʠʨʘʥʠ 

ʠʟʜʘʮʠ ʟʘ ʥʘʙʘʚʢʫ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠʤʦʚʠʥʝ 

ʢʦʠʿ ʩʝ ʫ ʩʤʠʩʣʫ ɿʘʢʦʥʘ ʦ 

ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ 

ʩʤʘʪʨʘʿʫ ʨʘʩʭʦʜʠʤʘ) 

ɼʝʦ 62    

VII  
ɹʋɷɽʊʉʂʀ ʉʋʌʀʎʀʊ 

(1+2)-(4+5) 
(7+8)-(4+5)  4.688.466  

VIII  
ʋʂʋʇʅʀ ʌʀʉʂɸʃʅʀ 

ʉʋʌʀʎʀʊ 

(7+8)- 

(4+5+ʜʝʦ 62) 
 692.178  

IX  

ɼʝʦ ʠʟʜʘʪʘʢʘ ʠʩʢʘʟʘʥ ʫ 

ʨʘʯʫʥʫ ʬʠʥʘʥʩʠʨʘˁʘ 

(6.2-VI) 

ʜʝʦ 62    

X 
ɼʝʦ ʩʨʝʜʩʪʘʚʘ ʨʘʯʫʥʘ 

ʬʠʥʘʥʩʠʨʘˁʘ (3.2- IX) 
(92 - 62 ʜʝʦ)    
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ʇʈʀʍʆɼʀ ʀ ʇʈʀʄɸɳɸ ɹʋɷɽʊɸ ʆʇʐʊʀʅɽ ʇʃɸʅɼʀʐʊɽ ʋ ʇɽʈʀʆɼʋ ɱɸʅʋɸʈ ï ʉɽʇʊɽʄɹɸʈ 2017. ɻʆɼʀʅɸ 

ʇʈʀʍʆɼʀ  ʀ ʇʈʀʄɸɳɸ ʙʫ˅ʝʪʘ ʦʧʰʪʠʥʝ ʇʣʘʥʜʠʰʪʝ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ - ʩʝʧʪʝʤʙʘʨ 2017. ʛʦʜʠʥʝ ʠʟʚʨʰʝʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 322.399.157.48 

ʜʠʥʘʨʘ, ʰʪʦ ʠʟʥʦʩʠ 59,67% ʦʜ ʫʢʫʧʥʦ ʧʣʘʥʠʨʘʥʦʛ ʦʙʠʤʘ ʩʨʝʜʩʪʘʚʘ ʧʦ ʆʜʣʫʮʠ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʙʫ˅ʝʪʫ ʦʧʰʪʠʥʝ ʇʣʘʥʜʠʰʪʝ ʟʘ 

2017. ʛʦʜʠʥʫ. ʉʨʝʜʩʪʚʘ ʧʨʠʭʦʜʘ ʠ ʧʨʠʤʘˁʘ ʙʫ˅ʝʪʘ ʧʨʠʢʘʟʫʿʫ ʩʝ ʧʦ ʝʢʦʥʦʤʩʢʠʤ ʢʣʘʩʠʬʠʢʘʮʠʿʘʤʘ ʥʘ ʩʣʝʜʝ˂ʠ ʥʘʯʠʥ: 
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ʀɿɺɽʐʊɸɱ ʆʉʊɺɸʈɽɳɸ ʇʃɸʅɸ ʅɸɱɺɽɴʀʍ ɹʋɷɽʊʉʂʀʍ ʇʈʀʍʆɼɸ ʀ 

ʇʈʀʄɸɳɸ ʀʉʂɸɿɸʅʆ ʅʆɺʏɸʅʆ, ʅʆɺʏɸʅʆ ɻʈɸʌʀʏʂʀ ʀ 

ʇʈʆʎɽʅʊʋɸʃʅʆ 

(ʇʈʀʂɸɿ ʇʈɺʀʍ 20 ʅɸɱɺɽɴʀʍ ʇʈʀʍʆɼɸ ʀ ʇʈʀʄɸɳɸ) 
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ʊɸɹɽʃɸʈʅʀ ʇʈɽɻʃɽɼ ɱɸɺʅʀʍ ʇʈʀʍʆɼɸ ʆʉʊɸɺɽʈʅʀʍ ʇʆ ʄɽʉɽʎʀʄɸ ʋ ʇɽʈʀʆɼʋ ɱɸʅʋɸʈ ï ʉɽʇʊɽʄɹɸʈ 2017. ɻʆɼʀʅʀ 

ʇʈʀʂɸɿɸʅʀ ʇʆ ɺʈʉʊʀ 
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