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254.

Ha ocHoBy unaHa 33.-38. 3akoHa o jaBHom ayry (,CnyxGenn rmacHuk Penybrmke Cpbuje”, 6poj 61/2005,
107/2009, 78/2011 n 68/2015), unaHa 5. 3akoHa O hmHaHCHpatby NokarnHe camoyrpase (,CryxGeHn rnacHuK
Penybrmke Cpbuie”, 6poj 62/2006, 47/2011, 93/2012, 99/2013, 125/2014, 95/2015, 83/2016, 91/2016, 104/2016 u
96/2017), unaHa 32. 3akoHa 0 fiokanHoj camoynpasm (,CryxGeHn rmacHuk Penybrivke Cpbuje”, 6poj 129/2007,
83/2014 v 101/2016 - opym 3akoHn 1 47/2018), 1 unaHa 40. ctas 1. Tauka 16. 1 ynana 120. CraryTa onwTuHe
Mnanguwre (,CnyxGerm nuct onwtuHe MnaHguwre®, Bp. 16/2008, 17/2012 v 3/2015), CkynwmHa onwTuHe
MnanauwwTe, Ha CeaHMUM oapkaHoj 26. HoBembpa 2018. rogvHe, fJoHena je

NMPABUNHUK
O HAYUHY YNPABJbAA AYTOM ONWTUHE NIAHOULITE

YnaH 1.

Osum [NpaBunHmkoM ce ypehyje HauuH ynpaerbarsa Ayrom onwTuHe MNnaHguwwTe (y Aarbem TekcTy:
ONWWITMHA), Ha Taj HAYMH LUTO ce yYTBPRYje 3HOC 1 BPCTE 3adyxera 1 NPOLEC 3adyXuBarba.

YnaH 2.

Y ynpassbatby Ayrom opranHu OnwTuHe he nocTynaTu y cknagy ca onwte npuxsaneHuM NpUHLMNOM
Aa Tekyhu pacxoau byueta 6yay duHaHcupanu M3 Tekyhux npuxoda, npu yemy he cyduumut Tekyhux
npuxogda Hapg Tekyhum pacxoguma 6utn kopuwheH 3a MHaHCUpare KanuTanHux pacxoda v oTnnary
3ajmoBa.

YnaH 3.

OnwTnHa ce MOXe KPaTKOPOYHO 3afyXWTW 3a (hUHaHCUpare Aedmuuta Tekyhe NUKBUBHOCTW.
YKynaH W3HOC 3apyxuBara M3 cTaBa 1. OBOr YnaHa mopa ce BPTaTUTU npe Kpaja byletcke roguHe y
KOjOj j& YrOBOPEHO W He MOXe ce pedoHaHCMpaTh Unu NpeHeTH y HapeaHy OyueTcky roguHy. Y TOky
ByleTcke roguHe 3agyxvBarbe 3a MHaHcuparwe Aeduumta Tekyhe IUKBUOHOCTM He cMe npehun 5%
YKYMHWUX OCTBapeHuX npuxoga bylieta onwTuHe y NPETXOAHO] FOANHMN.

YnaH 4.

OnwTHa ce MOXe [AYrOpOYHO 3adyxmBaTM 3a (DMHAHCMpare CaMO OHWMX  KanuTanHux
WHBECTULIMOHUX NpOjeKaTa, Koju ce He Mory ecomkacHO hMHaHcupaTi u3 GyleTckux Npuxoda, AoHauuja,
CyBBEHLMOHMPaHNX 3ajMOBa, NPEANPUCTYNHUX (OHAOBA EY unn 13 TpaHCBEPHUX W ApYruX CpeacTaBa
Byeta Penybnuke Cpbuije.

YnaH 5.

lMpuopuTeTHe MHBECTUUMjE, Koje he ce chuHaHcMpaTtn 3agyxuBarbeM, buhe ogpeheHe [MnaHom
KanuTanHux WHBECTULMja, KOjW ycBaja CkynLTMHA ONLWTKHE Y cknony ycBajawa Oanyke o byueTy.
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YnaH 6.

Oanyky o OyropoyHOM 3afyKuBakby AOHOCM CKynwTWHA OMWTMHE, MO NPUOABIHLEHOM MULLIBbEHY
MuHucTapcTBa uHaHcKja, carnacHo 3akoHy o jaBHoM ayry, CtatyTy onwTuHe U 0BUM [paBUiTHUKOM.

Ynau 7.

OnwTrHa ce Moxe 3alyXnsatin Ha nomahem u CTPAHOM TPXKULUTY.

YnaH 8.

OnwThHa ce MoxXe 3adyXmBaTh eMUCUjOM ONWITUHCKMX obaBe3Hnua. HakoH opnyke CkynwTuHe O
emMm1cuju onwTrHCKMX obaBesHmua, OnwTthHa nokpehe npoueaypy emucuje obasesHuua:

- W36op mHaHCKHcKor caBeTHUKa emucHje,

- [punpemy emucuje obasesHnua,

- [loanB nHBECTMTOPUMA 3@ YNKC W KynoBWHY 06aBe3HMLa,

- Pewete komucuje 3a xapTuje o BpegHOCTM 0 ofobpewy n3gaBara obaBesHuua 6e3 jaBHe
MoHyae,

- Peructpaumjy kynosue y LieHTpanHom peructpy XOB.

YnaH 9.

Y UMby TpaHCMapeHTHOr W 3afyxuBara MO HajnoBOSbHUUM yCroBuMa, HabaBka [yropoyvHMX
3ajmoBa Ouhe BplweHa Yy cknagy ca MO3UTMBHUM 3aKOHCKMM nponucuma U obaBeluTereMm
MwunucTapcTBa puHaHcKja, Ynpasa 3a jaBHu ayr.

YnaH 10.

Mpunukom 3agyxmBawa OnWTMHE 3a (MHAHCMpaE KanuTanHOr WHBECTULMOHOT NPOjeKTa jaBHOT
npepy3eha, noTpebHo je perynucatn ogHoc uamely OnwTuHe v jaBHor npeay3eha Ha cnegehn HaunH:

- [la ce jaBHO npegysehe ykrbyyn y OTnnaTy 3ajMa, M3gBajameM CpefcTaBa W3 OCTBApeHe
[06UTH, eBEHTyanHUX WHBECTULIMOHWMX CpeacTaBa Koje ybupa Kpo3 Hannaty(MHBECTWULMOHM
AWHap) unu 13 LeHe npukrbydka. OBa cpeactsa 6u ce ynnahusana y ByleTcku oHa OnwTuHe
koju he 61TV OCHOBaH 3a OTNNATy 3ajMa, carnacHo ynaHy 64.3akoHa o ByLETCKOM cucTEMY.

- [la ce y yroBopy 0 4yropo4yHOM 3ajMy Npeasuan MOryhHOCT NMpeHoLea fAyra ca OMTUHE Ha
jaBHO npeny3ehe, YKOMMKO OHO NOCTaHe (hUMHAHCU|CKM jako U KpeauTHO CrnocobHO Aa npeysme
oTnnaty 3ajMa unu byge npuBaTU3OBaHO.

YnaH 11.

[yropoyHo 3apyxuBawe OMWTMHE 3a KanuTanHe WHBECTULMOHE pacxode Hehe npemalvsaty
orpaHuyersa feduHncana YnaHom 36. 3akoHa o jaBHOM ayry.
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YnaH 12.

[ocnehe ayropoyHor 3ajMa Hehe GuTh ayxe oA nepuoga Tpajakba NpojekTa, Koju ce uHaHcupa 13
no3ajMIbeHNX CpefcTaBa, OCUM Y Cryyajy U3y3eTHO NOBOIbHE KPeAUTHE NUHWE.

Ynan 13.
Mepvog ognarara oTnnare rnaeHuue gyra (rpejc nepuog) Tpeba aa byae wro kpahu, Tako aa:

- 3a npuxogHe kanuTanHe WHBECTMUMje He Oyde Oyxw of nodveTka Hannate npuxoda
WHBECTULMOHOT MPOjeKTa,

- 3a kanutanHe uHBecTuUMje 6e3 Byayhux npuxopa, He Oyde Oyxu of OuekMBaHornepuoga
3aBpLLUeTKa U3rpagr-e MHBECTULMOHOT NpojekTa.

YnaH 14.
[nHamvka oTnnaTte AyropoyHor 3ajma Moxe 61UTn yrosopeHa:

- Y jegHakum aHyuTeTMMa TOKOM nepuoda oTnnate fyra (aHyuTeT je 36up oTnnate rnaBHuULE
pyra v kamare).

- Y jegHakum otnnatama rmaeHuue Ayra, ca obpadyHoMm npunagajyhe kamate Ha HeoTnnahexu
AYr, Ny 061Ky KOj/ j€ TPEHYTHO TPXWLIHO HajNOBOSLHUU.

YroBapare jeJHOKpaTHe oTnnare LernoKynHe rmaBHULeE ayra 0 poky gocneha 3ajMa je 403BOSbEHO
YKOMUKO AnHaMKKa npunvea ByLieTCkux cpeactasa To omoryhyje.

YnaH 15.
OnwTuHa he TEXWUTK Aa yroBopy 3ajam ca OUKCHOM KamaTHOM CTOMOM.

YKonuko Huje moryhe yroBopuTi (PUKCHY KamaTHy CTOMy, npu yroBapaky 3ajMa ca NpOMEHIbUBOM
KaMaTHOM CTOMOM, Mopa fa Byae jacHO U jeAHO3HAYHO AeMHICAH HauuH YTBPRKBaHE KaMTHE CTone.
Tom npunukom Mmory 6utn kopuwheHe cnefehe kamaTHe cTone:npuHOC Ha obasesHuue Bnape
Penybnuke Cpbuje, benubop, Eypnbop, JInbop nnu Heka apyra pedepeHTHa TPKULLHA KaMaTHa cTona.

YnaH 16.

Y unrby usberaBara pusnka gesusHor kypca OnwTuHa he ce 3agyxuBaTit y AWHApUMa, yBeK Kaaa
T0 6yae moryhe, carnacHo fobujeHum noHygama.

Y cnyvajy 3agyxuBara y cTpaHoj Banyt OnwTtuHa he KOPUCTUTU pacnonoxvee (PUHAHCHiCKe
WHCTPYMEHTE Ha JeBM3HOM TPXULLTY 3a 3alTUTY O pU3nKa AEBU3HOT Kypca, Kao LWTO CY: TEPMMHCKA U
CBOM KYMOBWHA W NpoJaja BanyTe OAHOCHO HEKM Apyrn MHCTpyMeHTu carmacHo Ognyuu HBC o
yCnoBMMa M HauuHy paga AesusHor Tpxuwra (‘Cn rnachuk PC 6p. 10/2011, 109/2012, 55/2014,
51/2015, 17/2016, 91/2016, 82/2017, 37/2018 n 86/2018).
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Y cnyvajy 3apyxvBara y CTpaHoj BanyTu y YroBOpy jacHO Mopa GuTW npeumsnpaH Kypc (Cpeatbm,
NpOoAajHY UK KynoBHM) 1 JaH 3a 0bpadyyH kamaTHe CTomne Kao 1 pedepeHTHakamaTHa CTona M3 ynaHa
15. oBor NpaBuHuKa.

YnaH 17.

OnwTtnHa he noOHyaUTM pacnonoxuBe MHCTpyMeHTe o06e36e3befera, carmacHo nponucuMa
HapogHe GaHke CpOwje koju Bawu Yy TPeHyTKy MOKpeTaka MocTynka HabaBke KpeawTta, Koju Cy Of
3Havaja 3a fobujare LyropoyHOr 3ajmMa Mo HajnoBOSbHUUM YCOBUMA.

Pegocnep nHctpymeHata obesbehera koju ce Hyae je cneaehw:

OnwTwn npuxoau byyeta,

MeHuua onwTtuxe MnanguwTe,

Py4Ha 3anora xapTuje 04 BPeAHOCTW UM APYriX MOKPETHWX CTBapH,
CpeacTBa hoHza 3a oTnnaty gyra

JeMcTBO Apyror npaBHoOr nuua,

XunoTeka.

Sk wnd =

OnwTnHa MOXe NOHYAWUTU MHCTPYMeHT obe3beferwa nog HapeaHum pefHum 6pojem, CxogHo
pefocnedy M3 ctaBa 2. OBOr YnaHa, camo no Aobujarwy HanucmeHo obpasnoxeHor oabujarba
NPETXOAHO PaHrMPaHOr MHCTPYMEHTA.

3a cTaBrbame Nofd XMnoTeky MOXe ce MOHyAMTM CBa WMOBMHA Koja Huje Y dyHKuuju obaBrbama
N3BOPHMX W NOBEPEHNX NOCNOBA OMLITMHE, U 3a KOjy je gobujeHa carnacHocTt Penybnnyke aupekuuje 3a
WMOBUHY,CaM0 y Cryyajy Aa apyrn MHCTpyMeHTH obesbehera Hucy npuxeatrbueu unu He omoryhyjy
3ajam no HajnoBOMbHU}UM YCrIOBUMA.

Unan 18.

OnwTrHa he BPLLUMTK pedhrHaHCHparbe LyropoyHUX 3ajMOoBa, y YCNOBMMA Kada NPOMEHEHa TPXULLTY
kanutana omoryhe mnocTu3amwe ywrege Yy YKYNHUM TPOLIKOBMMA (PUHAHCUparwa KanutanHe
WHBECTULM}E.

YnaH 19.

CBe KapaKTepuCTUKe KpeauTa HaBefeHe y KpeauTHOM 3axTeBy, Mopajy Aa ce Hafly y KOHayHOM
TEKCTY YroBopa 1 He Mory GUTY NOAMNOXHM NPOMEHM Of CTpaHe noHyRaya (GaHaka u apyrux).

YroBop Mopa fa cagpxu obasesy pefOBHOr 13BeLTaBaka O CTaky Kpeanta u 0 U3MeHama ycriosa
kopuwherba KpeaunTa.
Ynan 20.

CBy (hrHaHCKWjCKW 3BELLTAjW 1 U3BELLTajU O 3aayXuBary Guhe y NoTNYHOCTU AOCTYNHK 1 OTBOPEHM
3a jaBHOCT.
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YnaH 21.

Ogaj MMpaBunHUK CTyna Ha CHary AaHoM AoHowewa u objasuhe ce y ,CnyxbeHom nucty
onwTuHe MNnaHauwTe®.

PEMYBINKA CPBAJA

AYTOHOMHA MOKPAJMHA BOJBOJNHA
ONWTWUHA NNAHONLITE

CKYNLWTWUHA ONLWTUHE

Bpoj: 110-17/2018-|

[aHa: 26. HoBembpa 2018. roguHe
MnaHpguwrTe

NPEACEOHUK
CKYNLUTUHE ONLUTUHE
Engpe Cabo, MacT. MHX. MeHaLM. C.p.



